"B UK " O0J I'P. KbPJUKAJN

CAMOCTOATEJIEH ®PUHAHCOB OTYUET

3a roopunaTa kpm 31.12.2017 1.

C HE3ABUCHUM OAUTOPCKMU JOKJIAJ

ConecTasuren:

JOHKA TOTOPOBA

CBIIIacHo JOKI2A HA
HE3ABHCHMHAA ONHTOP:

O TAKC AKAYHT 00

KBPIAKANHA, 23 mapr 2018 1.



"BHK" Q0N I'P. KLPJIKAJH

OTYET 3A IEYAJBATA UJH ZAFYLATA 1a 2017 roanna

Ipoas.nxasamu aeiinocTy

Npunosenne

2017 r. 2016r.
BGN'000

BGN'000

Hemuu npuxodu om npodaxcou 2.1.1
Yemyra 8396 8279
[puxomu ot yenyru no myONHYMHH aKTHRH 722 434
JApyru 115 45
Hpuxodu om npagumencmeeny dapeniA-PuraHcUpania 212
Dunancocu npuxoedn 21 '3
Q610 npuxoas
Pazxodu no UKOHOMUYECKU elleMeHml i 122}
HanosizsaHu CypOBHHH, MATCPHANH H KOHCYMAaTHBY 221 (2 083) {1 850)
Pazxonu 3a snHINEK YCIYTH 2,22, (819) (792)
Pasxonu 3a aMopru3aLul 223, (548) (589)
Pasxonm 3a 3annaTy ¥ OCHIYPOBKM Ha ngpcoHania 2.2.4, (4 594) (4 650)
3ary6u ot 06es1eHKA/BEICTAHOBEHA ODE3leHKE 2.2.5. 36 (110}
Hpyru pasxoan 22.6. (358) (131)
CyMu € KOperxmugeH Xapakmep 2327
CeBecToMHOCT Ha PasXOAH 38 PEKOHCTPYKIHA Ha nySAA4HN
aKTHBH (722) (434)
Pasxonu kanutanH3HpaHy B cTOHHOCTTA Ha aKTHBH

506 14
IIpomenn B HAIMUHOCTHTE Ha TOTOBATE NPOAYKUNA H
HE3ABDLPILEHO NPOH3BOJCTBO 10 -
Punancosy paixedn 2.238.
OG0 paixoau Ge3 PazxoaH 3a AalLUH
Mcuanbal3ary6a or npoasiskasamy AliHOCTH npeau pazxoau
33 iAHBUA
Parxod 3a danvyu 229,

Texym manni

Ieuanba/(zaryGa) 3a nepaona oT LpoALAKABANM AeliHOCTH

HeuanGa/zary6a 3a meproaa

Ilpepcrannnpamu:
e CJIABYO CHAA

CreraBnren: ;
JOHKA TONOPOBA ;

CrriaacHo AOKNIAL Ha HEIABHNCHMHA 0OJHTOD:
ONTAKC AKAYHT 00[

KDLPITKAJH, 23 mapr 2018 1.




"BHUK " OO/ I'P, KbPIKAJIH
OTUYET 3A NPYI'lHA BCEOBXBATEH A0OXO0/3a 2017 roquna

2016r.
BGN'000

TIpanoxenHe

Ileuanba/3ary6a 3a nepuoga

Komnonenmu, koumo enociedcmeue HAMQ
oa bvoam pexnacudrunupanu ¢ neuarfama
unu 3azybama

[Ipu3naTu axTIOEpCKH Nevantn/3arydu
O0mo BecofXBATEH OX0A 32 NEPHOAA

CreraBurenn:
JAOHKA TOJOPOBA //f , !

CuraacHo JOKIAaX HA HEXABHCHMMS OIHTOP;
OO TAKC AKAYHT 00

KBPHAMAJN, 23 mapr 2018 1.



"BHK" OOATP. KhPIKATHR
OTYET 3A PHHAHCOBOTO CECTOAHHE kM 31.12.2017 1,

Hpanoxense 31.12.2017 r. 31.12.2016 r,

AKTHB BGN'000 BGN'000
Herexyws aKraBa

Hmoth, ChOpRXeHHS, MAWHRH H 000pyNEaHe il 513 406
Jwarotpaitiy ligMaTepianiy akTHBH 1.2 5101 5434

Tekyuid akTusu

Marepnanis 2anacu 1.3. 699 726
TeKyillH TBProBekH M APYIH B3EMAHRS 1.4, 1673 1 596
IlapH K NaPHYHA CKBHEBATEHTH 1.5. 468 496

" B U K" 0O/ CP. KhPJKAJH

OTYET 3A ®HHAHCOBROTO CHCTOSAHUE kem 31.12.2017 r. - npoasiskenne

{Tpanozenne 31.12.2017 r. 31.12.2016 r.

INACHB

CoficTeer kanATan 1.6
OcHOBEH KanATAI 1.6.1, 316 316
PerncTpupad KanuTan 316 316
Ilpemun 67 eMECAR

Pe3epsr [.6.2. 885 208
@HARHECOB pe3yATAT 1.6.3. 3635 {25)
Harpynanu ncuanbn/3aryou (25) (50)
Tleuan6a/zary6a 3a roauHara 390 25

Herekywn naceen 1.7,

Hetexymu ThproBeky B APYTH 38/TRTKEHMHS 1.7.1. 4822 5370

55 - e " 7t

Tekymn macana

Texymmu TEPrOBCKH W APYTH 3aRBIKEHHA 1.8, 814 827
JlanB4HH 32ABMKEHHA 1.9. 792 868
3anBmKeIHA KbM Iepeonana 1.10. 460 394

Ilpunoxcenunma om

Tpeacrapnapamm: N\
umx. CIIABYO (gmkon

Coerasaten:
JOHKA TOHOPOBA

C'bl'J'laCHO HA0OKJAaa HA Helaq
O TAKC AKAYHT QOJ[

KBPAXAJHN, 23 mapr 2018 r.



"BHK" O0I I'P. KbPAKAJNH
OTYET 3A ITAPMYOHNTE HOTOIMH 3a 2017 roanna

2017 r. 2016 1.
BGN'000 BGN'000

ITapiuHH MOTOHH OT ONEPATHEHA AciiHOCT
ITocThITIEHHA OT KIUEHTH ' 10 037 9538
[Inamanug Ha MOCTaRIHLIH {(5123) (4722)
ITnamanms Ha NEPCOHANA W 33 COLIMATHO OCHIYpABAHe {4 353) (4 081)
InaTewy KOPNOPATHBHU AAHBUM (198) 21
Inatenu nuxen 20
Z[pym IIALAHYA, HETHO (70)

I[MapnyHU NOTOUH OT MHEECTHUHOHHA ASHHOCT
IMokynky Ha TeAroTpakHu akTHUBH {328)

Ilapu4ss noTonu oT PUHAHCOBA JefiHOCT
Flap¥raHH ToTOLH M0 GHHAHCOB JIM3MHT - FIABHHIH

Hpyru napwmn 1101‘011;{ oT c[mHaHC()Ba JefinocT 7

CuneraBuTen:
JOHKA TOJAOPOBA

CwriaacHo JOKHAAAd HA He ;;BHEHMHH ORHTOP:
OJI TAKC AKAYHT 00]
KBPIUKAJH, 23 maprt 2018 1.,




Eat

"BHUK" OOAT'P. KbPIKAJHN

OTYET 3A NIPOMEHHUTE B COBCTBEHHA KAITUTAJ koM 31.12.2017 1,

P
Ocnosen “3epa om Hpyau Hampynanu
nocnedsaty
rannman pezepan neqanon/ 3azybu
o oHenKu
BGN'000 BGN'¢00 BGN"000 BGN'000

Obwo
cobcmecH
Kanuman

BGN'000

IeyanGa/(zary6a) 3a nepnona (1 744) (6 269)

25

{7 988)

Teuan6a/(zary6a) 3a nepuona 390 390
[TpusHaTH axTIOepPCKA nedanon/(3aryGu) (23) (23)
Obuio dpyz sceobneamen 0oxo0 3a nepuoda (23} 390 367

IMpencTaBnapamiy:
. CJIABYO CJI

Coeerasuren:
JOHKA TOOOPOBA

CBIIIacHO A0KIAA HA HE3
OJ TAKC AKAYHT O0QJ,

KBPAKAJH, 23 mapr 2018 r.
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B u K* O0J1 rp. Kppaxaan

®UHAHCOB OTUET 3A 'OAUHATA 3ABBPIIBAINA HA 31.12.2017

OUHACOBHAT OTHET 32 rOAHHATA 3aBhpmeama Ha 31.12.2017r. ot c¢Tpannua 1 a0 crpaunua 44 e
onobpes w noxmucan ot uMeto Ha ” B n K ” OO/ rp. Kepaxanu or:
Yupaeuren: Crerapurea:

. CnaBuo Cnapkos JHouka Tonoposa

/

&

H
il

HOKJIAA HA PBKOBOJACTBOTO 3A l[EﬁHOCTTA 3AI'OJUHATA 3ABBPIIBAILIA HA
31.12.2017r

JOKJIaABT HA PLKOROACTBOTO 32 JeHHOCTTA 33 roguHaTa 3apbpmBama na 31,12.2017r, or crpannna
I no crpaunna 32 e oxoGpen n uoanucan or umero Ha ¥ B u K ” O0J ot:

Ynpaeates:

k. Cinapuo Ciiaskob




OBIIIA THPOPMATIASL
Haumenoeanue na npednpuamuemo
“Buk “o00f
EHK 000225011

Yupacumen

unxe. Cnaeuo Jumoe Cnaskoes

Coemaeument
Honrka Huronoea Todopoen
FOpucmu
Huxonaii Buivee Mapzapumoes-adeoxam
Ooumen Komumem

Poza Cmoesa Tawesa
Conn Heanoea Heanoca

HAvpacasa na pezucmpayun Ha RPEORPURAMIHEIND
PBvnzapun

Cedanumie u adpec na pezucmpayus
T'p. Kvpoxcanu 6600 ,06racm Kepdncanu
Obwuna Keponcanu
By "Benzapua” No 88
Obcayycearu banxu
CHbarxk EAN, ITIKE A1
DHHAHCOBHAT OTYET € CAMOCTOATEIEH OTHET HA NPEANPHATHETO.
bpoii cnyxurenu
Haem cpeonocnucvuen nepcornan koa 31.12.2017 2.- 360
HpeameT Ha JeliHOCT H OCHOBHA Aei{HOCT HA DPSANPHATHETO
BonochaGaseaune, kaHannzaluus, NPeuMCTBAHE HA BOAWTE W UIDKEHEPMHIOBH YCAYTH B CTpaHata u B
4y:KOMHA,EKCTUTOATALMA HA BOJXOCHaOAMTENHM A30BMPH, NPOYHYEAHe, NPOCKTHPAHE, H3TPaXIaHeE,

NOUTBPKAHE M YNPaBNEeHUE HA BOLOCHAOAMTeTHY, KaHATIH3aHOHHH,ENCKTPO | TOTUIO-EHEPTHIHY CHCTEMU

BIJIIOMMTENTHO W [PCUHCTBATENHH CTAHUMH /KAKTO M M3BBPINBAHE HA BCAKAKBH YCIYIM M CAENKH B
CTpaHaTa H 4yxOHHa,



Jdara Ha pUHAHCOBHHA OTUET
31.12.2017x.

Iepuoa Ha GMHAHCOBHS 0THET — TEKYI EPHO[
FoaumaTa sanousama Ha 01.01.2017r. n 3apnpmBama na 31.12.2017r.

Ilepuon Ha cpasHETENHaTa HEGOPMANNS — NPEIX0ACH HEPHOA
Togumara 3anousama Ha 01.01.2016r. u 3asspmBama na 31.12.2016r.

Jara wa onobpeHue 32 H3NABAHE
23 mapr 2018 roauna

Opran ogo0pna oT4eTa

HacToAlHAT rofnLeH GrHAHCOB OTYET ¢ ofloBpeH 3a u3kaBaHe OT PHKOBOACTBOTO Ha APYKECTBOTO.

HA3ABJIEHUE 3A ChOTBETCTBHE

TIpe ANpUATHETO BOJH CEOETO TEKYLIO CYETOROJACTBO M HITOTBA (uHAHCOBUATE CH OTHETH B CHOTBCTCTRHE C
MexciyHapo/IHUTe CTaHAapTH 3a hruHaHcora oTdeTHocT (MCQO).

BA3A 3A H3TOTBSIHE HA ®HTHAHCOBHWUTE OTYETH U ITPHJIATAHM CHIRECTBEHH
CYETOBOJHH INTOJHUKH

TIpoMeHH B CETOROJHATA NOJHTHKA
B‘LBl'lplerTaTa CHETOROAHA NONTHTHKA € NMOCAERAOBATENHA ¢ ipHiaraHara rnpes npeaxogHarta roanHa,

HacrosiiuaT (UHAHCOB OTUET € M3rOTBEH B CHOTBETCTRHE ChC 3aKOHA 3a CYETOBOJACTBOTO M BCHUKH
Meskaynaponaas CraHaapTd 3a ¢punHancosd otdeth (MCPO), MexayHapoAHH CUETOBOAHM CTaHAApTH
(MCC), Teaxypannata Ha [locroanuus komuter 3a pazachenus (IIKP) , toakysanuata Ha Komurera 3a
pazacHenus Ha MC®O (KPMC®O), kouro edexkruBdo ca B cHna u ca npuetd or Komucusrta Ha
Egponelckud cpr03.

TlpescTaBsaHeTo Ha (GWHAHCOBMA OTHET CBINACHO Me(AYHAPOAHMTE CTAHAAPTH 3a (HHAHCOBH OTHYETH
U3KUCKBA PBHKOBOACTBOTO Aa HampaBM Hai-go0pu npuOnM3MTC/IHM OLEHKH, HAYHCIEHUS M pa3yMHO
0GOCHOBAHH MPEATIONOMKEHMA, KOUTO OKa3BaT e(eKT BbpPXY OTHETEHHTE CTOMHOCTH H4 AKTUBMIE H
MACHBHTE, H HA OMOBECTABAHETO HA YCIOBHM B3eMaHWUi M 3a0B/DKCHHS KbM JaTata Ha OTUeTa, M
PECNIEKTHBHO BBLPXY OTYETEHHWTC CTONHOCTHH pasMEpH Ha MPHXOAHTE M PA3XOAMTE 332 OTHETHHH EPHO..
Te3u NpUGIU3UTENTHN OLIGHKH, HAYMCICHHA H TIPSATNONONEHHA €A OCHOBAHM Ha WH(OPMALMATA, KOATO €
HAJIMYHA KbM AATATA Ha (UHAHCOBHA OTHET, MOPA}H KOETO ObAeliHTe (haKkTHUECKH pe3ynTaTH GHuxa Moru
na OBJAT PasIHUHU OT TAX.



Hoen n npomenenn MC®O, upunoxnmu 3a hanancosara 2017 ropguna:

Ot BLINPUEMAHETO HA Te3H CTAHJAPTH W/UAH THIKYBAHHS, B CHJIA 32 TONMLIHK [ICPHOAK, 3ATIOUBALLM HA 1
sHyapu 2017 r. He ¢a HACTLNWIIA MPOMEHHK B CUETOBOAHATA TIONHTHKA Ha JlpY»KeCTBOTO, OCBEH HAKOH HOBH
M pasMpABAHETO HA Bede YCTAHOBEHM onoBecTABaHus, Ge3 TOBa Aa A0BeJC /IO OPYrHd MPOMEHH — B
KIIACH(DHUKAIMATA MITH OLCHKATA HA OTIEMHU OT4€THH ODSKTH K OlePattH.

Crie/IHATE HOBH M3MEHEHHs. KbM ChIICCTBYBAIIM CTAHAAPTH M HOBH PassCHEHW, n3jiafienn ot Cbeeta 3a
Mexaynapoguu cuerosogii crangapr (CMCC) u npuetn ot EC ca Briesnu B cia 3a TCKYIHA OTHETEH
HEPHOA:

MCC 12 launnn BLEPXY A0X01a

Hamenenne: [IpH3HaBaHe HA OTCPOYEHH AaHBYHH AKTHBH 32 HepeaTA3HpaHu 3aryOu
Houcnenne:

s Hepeanuzupauute 3aryOH OT npunobuTy ABAroBH HHCTPYMEHTH, OUEHABAHU NO CMpaBeAIHBa
CTOMHOCT, 34 JAHBYHH LEIH NOPOKAAT NPHCNIaAALNM C& BPEMEHHH Pa3/IiKK, HE3ABUCHMO OT TOBa
JIANIH ALPAKATENIAT HA MHCTPYMEHTA OUAKea [a BL3CTAaHOBH Heroeata 0alaHcoBa CTOMHOCT Uupes
npoamiba uiu ynorpeda (Mpumep kbM nap.26(r)).

o  AKO JaHBLUHHTE 3aKOHH OTPalHYaBAT ONMON30TEOPABAHETO Ha AaHbYHKTE 3ary6H, NpeANpPUATHETO
CIIeZIBA 1 OLIEHH OTCPOYCHMS JaHbYeH aKTHB B KOMOMHALMA ¢ RPYTUTE OTCPOYEHH IAHBYHH
AKTHBH OT ChilMA BuA (27A).

MCC 7 OrueTH 32 napuuHMTe NOTONH

Hsmenenne: MaullnaTyRa BB BPL3KA ¢ ONIORECTABAHUATA

Hoscenne: C H3MCHCHWETO C€ H3HCKBA OpPEeAnpHATHETO Aa nNpeaocTaBH CNOBECTABAHHA, KOWTO
Nno3poJIABaT Ha I'[OTpeﬁP‘lTeJ‘lHTe Aa OlUeHAT NMPOMEHHTE B HAaCHBHTEC, BH3HUKBALIHK OT (])nHchonaTa AeitHocTt

(map.44A) (HanprMep upe3 paBHEHHe Ha HAYAITHOTO M KPallHOTO Cajf0 Ha 3a/b/KeHHE 110 OaHKOBH 3a6MH,
nap. 441°).

Togpnmun gogodpennn na MCPO, qukna 2014 — 2016

MC®Q 12 OnoBecrapane HA AAJIOBH VIACTHN B APYIA NPEANDHATHS

Hamenenne: HziacHenue na obxBata Ha crasmapra

He ce u3uckpa Aa ce npeaocrass oGoGliena ¢gunancoba nuGOPMAIMA 32 ASIOBE B AbLIEPHH, ChBMECTHU
HITH aCOLMUPAHU NPEANPHATHA, KOWTO ca KiIACH(HIMpaHH HITH BKIIOUEHH B TPYNHM 3a M3BAIKAAHE OT
ynorpeba, AbpAcaHy 3a npogaxba cermacao MCOO 5,

Jarta na Bnuzane 8 cuna: 01.01.2017 r.

MC®O 1 Ilpaaarane 3a nnpsa 0T Ha MCDO

Hamenenne: [IpeMaxpane Ha KpaTKOCpO4HH 0cBOOOMAABAHHA

IIpemaxnaTu ca dact oT kpaTkocpouHuTe oceoboxaaranus or MC®Q, koMTO Beue He ca MPUIIOHKHME.



JlaTa sa Bnusane B cuna: 01.01.2018 .

MCC 28 UnRecTHNH B ACONHHPANY NDEANPUSTHN H CHLBMECTHH NpenpHiaTH

Hzmenenne: OucHIRaHe Ha aCOUMUPAHO HAH CbBMCCTHO NpeAnpuATHE 110 CIIpaBCiIHEa CTOHHOCT

TIpeANpHATHE, KOCTO & OPraHU3aIKA 38 PUCKOR KANWTAN B3auMeH (POHJI, AANOB TPHCT HIK APYTo nomxobHo
Moxe Ja u3bepe Nla OT4MTA CROWTE MHBECTHLMH B ACOLMHPAHH M CBBMECTHW TMPEANPUATHA 1O
crpaBe/iMBa cTORHOCT B NeyanGata u 3arybara (BMECTO 110 METO/1a Ha cODCTBEHHS KaNMTal).

Jlara na enusane 8 cuna: 01.01.2018 r.

Cmandapmu u pazacuenus, uzdadenu ont CMCC u npuenu om EC, koumo 6ce ouie ite ca 6Ae31u 6

ciLia

K'bM JaTaTa Ha U3JaBaHe 3a oAoOpaBaHe Ha TOZM (PHUHAHCOB OTYET CAENHNUTE CTAHAAPTH M U3MCHEHHA KbM
CHINECTBYRAIIH CTAHAAPTH M pasicHeHus ca u3anenu ot Cheera 32 MexayHapoJHy CHETOBOAHH

craupapru (CMCC) 1 ca npuetn ot EC, HO BCe 0l0e He Ca BJIC3NH B cria:

MC®O 9 OunancoBy HECTPYMEHTH (B CHJI3 32 FOJHINHA EPHOIH, 3SAN0YBAIIH HA HIH Ce)] 1
auyapn 2018)

Oxkonuarensata Bepcus Ha MC®O 9 @uHaHcoBm uHcrpyMenTH 3amens MCC 39 ®unaucosu
nHcTpymenTH: [lpusHaBaHe W OLEHIBAHE, KAKTO W BCHYKH TNMPEAMLIHH BEPCHM Ha MC@O 9. MCDO 9
OBefHABA M TPMTC ACTIEKT2 HA [POEKTA 33 CUCTOBOJHO OTYHTAHE HA (MHAHCOBHTE HHCTPYMEHTHU:
Kaacu(HKaMA M OLEHsBaHE, 00e3LUEHKA H CHETOBOAHO OTUMTAHE Ha XEHKUPAHETO. MC®DO 9 ¢ B cHIa 32
FOAHMIIHA NEPHOMH, 3aMouBamld Ha MM cnex | aumyapu 2018 r., kaTo No-paHHOTO My MpHNArade €
JONYCTHMO. C u3Kto4YeHHe HA CUYETOBOJHOTO OTUYHUTAHE HA XSMKHUPAHETO CC H3HCKBa PETPOCHCKTUBHO
Hpunarale, HO MpEIOCTABAHETO HA CpaBHUTENHA WH(OpMallHA HE € 3aaLbkuTenHo. Ilo orHowende Ha
CUETOROHOTO OTUMTAHE HA XE/PKMPAHETO, HIUCKBAHMATA [10 NPUHIMN ce npiiarar 3a 6sAeiH neprHoay, ¢
HAKOH OrpaHHYEHH H3KITHOYCHUA.

Jipy»ecTBOTO IJlaHMpa [a BhBEJE HOBHMA CTAHAAPT HA ONPCIC/TCHATA AaTa Ha BAM3AHC B CUAa K HAMA 1a
npeMsuMcisea cpaeHuTennara uwudopmanua. Ilpes 2017 r. JpyxecrBoTOo € M3BBPLIKIC OLEHKA HA
ethexTuTe OT TpHTE acnekra HAa MC®O 9. Tazu ouenka ce Gasupa Ha UHAOPMALMA, KOATO € HAJIMYHA KBM
HACTOSALIMA MOMEHT M KOATO MOke na ce mnpomenu, ako upes 2018 r., xoraro we swBeae MCHO 9,
JIpy&eCTBOTO HE OYAKBA ChHLIECTBEH e(eKT BbPXY CBOA OTUYET 33 (IMHAHCOBOTO CHCTOAHME M COOCTBEH
KAMTajl, ¢ H3KIFOUYEHHE HA TIPOMEHM B KiacHOMKauuiTa HA OnpefeNieHH (HMHAHCOBM MHCTPYMEHTH H
H3BLPLIBaHETO HAa 00e3ueHKky Ha Gasa Ha oYaKkBaHMTE 3ary0u.

MC®O 15 Ipuxoiy oT A0CoBOPY ¢ KAHRCHTH H APYIA H3MeHeHHd (B CHIA 34 FOAHINHNA HEpHOAH,
JANIOMEAIITHN Ha MJH caea 1 simyapn 2018)

MC®O 15 pbBe:kAa HOB, OETCTHIKOBR MOASH, KOWTO [a ¢¢ mpupara No OTHOLIEHHE HA MPHUXCAHTE,
MPOM3THYALIN OT AOoroBopH ¢ KnHenTH. CoriacHo MC®O 15 npuxoauTe ce NpU3HABAT B pasMep, KOHTO
OTpa3sBa BB3HATPAOKIACHHETO, HA KOSTO APYMKECTBOTO OUAKEA [1a HMA NMPABO B 3aMAHA HA IIPEXBBPIICHUTE
Ha KJIHEHTa CTOKM KM yelnyrd. HOBHAT CTAHAAPT 38 OPHXOAUTE 11 3aMEHH BCHUKH HACTOALIH M3HCKBaHHS
3a MpU3HaBaHe Ha npuxogute cermacao MCOO (MCC 11 u MCC 18).

HpyxectBoTto mnanupa aa npueme MCOO 15, usnonspalfiku MOAMQHUMPAHOTO PETPOCTIEKTHBHO
OpuAaraHe 3a TOIMIIHMTS TNEPHOAM, 3amousamM Ha und cnen 1 amyapu 2018 r., npusuaraiiku
KyMyJIaTUBHIA eieKT OT NBbPBOHAYAJIHOTO MPHJIATAHE HA TO3H CTAHAAPT KaTO NPOMAHA B HAYAIHOTO CaJlio

Ha HepasnpenelieHara nevanta. MCO®O 15 me Obae npunoxeH caMo KbM ROTOROPH, KOWTO He ca
npuknowaTi ksM 01.01.2018 r.

MC®O 16 JInznnr (B cuaa 33 FOANUNY EPHO/N, 3aN09YBa HA uin caen | anyapu 2019)




MC®O 16 ycTaHOBABA NPHUHLKMIKTE 33 PU3HABAHE, OLCHABAHE, APEACTABAHE M OTIOBECTABAHE HA JIM3HHTA
1 M3UCKBA OT JTMZMHIONOJYMATCNHTE 8 OCHETOBOJIABAT BCHYKHM JIU3HHIOBH JIOTOBOPU MO €llMHEH Ganarcos
Moz, TIomoGeH Ha OCHETOBOAABAHETO HA (MWIHAHCOBUTE JIM3HHTH CBIJIACHO MCC 17. CranpaptsT
BIJIIOUBA ABE M3KITIOMEHUS OT [PW3HABAHETO HA JIM3HHFOMOAYYATE/NTE — JIN3MHI HA AKTHBH C HHCKA
cTOMHOCT (HAfp. MEPCOHANHKM KOMIIIOTPH) ¥ KPaTKOCPOUEH Nu3unr (T.e. U3HHT C JIM3HHTOB CPOK OT 12
Mecena MM Mo-Maiko). OT AUMHTONOIYYATEIHTE 1e Ce M3KMCKBA JIa OTIPee)sT OTHOBO CTOHHOCITA Ha
JIH3MHTOBOTO 3aIbIDKCHUE TIPH HACTBIBAHECTO Ha onpefieleHd ChOMTHA (HANp. MPOMAHA B JIM3MHTORMA
CpOK, OpoMaHA B OBJeLIHTEe JIM3MHIOBY TIAAUIAHMA B Pe3YITAT OT MPOMAHA HA MHASKC WK MPOLCHT,
W3IION3RAHN 32 ONpejeaHeTo Ha Te3u nnamwauud). 1o MpHHUKMO, JU3HHTONOMYHATEeNAT ¢ MpW3HABa
cyMaTd Ha WOBTOPHOTC OLEHs#BaHe HA INH3MHFOBOTO 3aAb/DKCHHE KATO KOPCKIMSL HA MpaBoto 3a
H3MON3BAHE HA AKTUBA.

ITo ¢hIECTRBO cUeTOBOAHO oTuuTane chriacHo MCOO 16 npu nuaKHrogareadte HiMma fia ce NpOMEHH
CHIECTREHO CIPAMO CCTalllHOTO CHETOBOAHO oTuMTaHe cebraco MCC 17. Jlusunropareswte e
TIPOABIDKAT Ja KAACUDULMPAT BCHUKH JTH3MHIOBH JOTOBOPH KATO MPWIATAT CHIUMAT KIaCH(UKAIMOHEH
npuHLEn kato 1034 B MCC 17 4 fa pasrpaHH4aBaT /Isa BHAA IM3UHI: ONICPATHEEH M (PHHAHCOB.

B pombanenne, MCOQ 16 p3McKBa OT JIH3UHCOTIONYHATEAHTE H JIM3MHTORATENHMTE A IPARAT TO-
nogpofHu onoBecTABaHUs crpamo Te3u no MCC 17.

MC®O 16 e B cuna 3a rOAWIIHH TepHOAM, 3anoypallli Ha unau cien | oawyapu 2019 r
JlusupronoayuatensatT mMoxe Aa usbepe Ja npunara CTaHAapTa Karo H3MOMA3BA HIH METOA 33 IBJIHO
PETPOCTIEKTUBHO NPUAAraHe WM METOJ 3a MOAM(MUMPAHO PETPOCNEKTHBHO npumarae. IlpeaxonHure
pasnopeity Ha CTaHAAPTA [O3BOJISIBAT ONPEJIENIEHH obNeKHEHHS.

Ipes 2018 r. JIpy»eCTROTO 1Ue NPOALIIKK A& OUCHABA noTeHunanHuTe edektn Ha MCOO 16 Bbpxy cBos
(hHHAHCOB OTHET, KATO H3BBPIIN TIPEraie] Ha:

- Bceuuxu JIOTOBOpH, 3a Aa ce NPeLeHd Jalld HAMa TaKMBa, KOMTO HA CE CUMTAT 33 JIM3HHIOBH
gorosopu no MC®OO 16;

- Ycnoeua za OBLPBOHAYAIHO NPUIAFAHE — [TBJIHO PETPOCIIEKTUBHO WK HACTHYHO PETPOCHCKTHBHO,

- I[OH’I)J'[HPITGJ'[HH OMOBECTABAHHSA, KOHTO MOXKE Jd CC HANMOXKaT

Jpy:KecTBOTO OYaKBa IIPHEMAHETO HA TE3M CTAHAAPTH H H3MCHCHHA B CBLUECTBYBALIM CTAHAAPTH [la HE
OKaKe CHIUECTREH ¢QOKT RBpPXY (PHHAHCOBHA oTYeT Ha JIpyxecTBOTO B NEPHOAA HA NBPBOHAUATHOTO UM

MpHaraHe. I[py}l(eCTBOTD € MNPHUAGKHIO HOBHTE H3WCKBAHHA YPE3 paslIMpeHH OINOBECTABAHHA, KLASTO €
IIPHUITIOKHMO.

Hosu cmandapmu 4 uzMeHeHUR #a Chiiecmeyeauiin cmandapmi, uzoadenu om CMCC, koumo ece ouge
He ca npueniu om EC

Ilonacroamem, MC®O, npueru ot EC He ce paznuuaeaT ChUISCTEREHO OT TesH, mpHetw ot CMCC, ¢
H3KNOYEHHE HA CNISAHHTE HOBU CTAHJAPTH, H3MCHCHHS HA CHLUICCTBYBALIH CTAHAAPTH W HOBH Pa3iACHEHHS,
KOHTO Bee olue He ca ofodpenn ot EC keM fatara Ha o10OpaBaHe HA HACTOALIMA (HHHAHCOBR OTHET (AATHTE
Ha BIIH3aHe B CHAA, [10CO4YEeHN NO-J10Y ¢a 3a nbjinute MCPDO):

e MCPDO 14 Pasuern 3a peryJATOPHH OTCPOYCHH CMETKH (B CHNA 33 TOJHIIHM MEPUOAH, 3aN0YBATIH
Ha unu cnex, 1 suyapn 2016) — EC e Bzen peniedue Aa He 3arouBa NpoLEca MO MPHEMaHe Ha TO3H
MEXMHEH CTAHJAPT W A3 M34aKa OKOHYATENHHA CTaHapT,

¢ MC®O 17 “3acrpaxoeaTeSiHA ZoroBopH” (B CHIA 38 MOJULIHM NEPHOAY, 3aN0UBallid HA HIIH CIIEH
| suyapmu 2021),

e Himenenne Ha MC®PO 2 Ilnamane Ha GazaTta Ha akoue — Krnacuduuupane W W3MepeaHe Ha
cAenkH Ha 6asaTa Ha axurH (B CHIIA 33 TOAWUIHH NEPHOAH, 3aH0UBALEM HA WM che 1 sayapn 2018),
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e Mimenenne na MC®O 9 “OuHaHCOBH HWHCTPYMeHTH” — XapakTepHCTHKH 3a NpCannamaHne ¢
oTpHIaTeTHO obesmererue (B CHIIA 32 FOMLIHI NEPHUOIH, 3aMOHBALIM HA HAH CIICA 1 snyapu 2019),

e Hamenenne Ha MC®O 10 Komcosuaupann (puHAHCOBH OTYETH H MCC 28 HaBecrauuu E
ACOLMMPAHA H CHBMECTHN NpeAnpuaTHA - [Iponaxba HITH BHOCKA HA AKTHBH MCIKLY HHBECTUTOD
HEFOBO ACOUMHPAHO MITH ChBMECTHO NMPEANPHATHE W TOCHEABALIM H3MEHEHHUA (matata Ha BnM3aHE B
CHIIA € OTIIOMEHA 34 HEOTpe/eneH IePHOA 0 NPUKMIOYBAHE HA MPOCKTA 33 OLCHKA HA METOAA Ha
cOBCTREHHS KanuTan);

» HMamenennsi Ha MCC 19 “Moxoau na maerw Juua” — Kopekiusa Ha [U1aHa, ChKpal@asae MK
ypesxsaHe (B cuia 32 roJIMIIHK OEPUOAH, 3aNI0UBALIM Ha HITH CleA 1 anyapu 2019),

e Mamenenns wa MCC 28 “HupecrMmHH B ACONMAPAHH M ChBMECTHH NpeINpHUATHA” -
JTBArOGPOYHH YYaCTHs B aCOLMMPAHM M ChbBMECTHHM Vpennpustus (B cuNa 3a FOMMIUIHA NEPHONH,
samouBany Ha uiu caef | sHyapu 2019),

e HMamenenne na MCC 40 FnpecTunuoHEn umMoTH — [IpexsbpiisHe HA MHBECTHLMOHHH MMOTH (B
CHIA 33 TOMIIHH NEPHO/IH, 3aTI04Baly Ha Wi cien 1 auyapn 2018),

¢ Wamenennss Ha pazauuud  craHgapta  Jlonofpenms  na MC®O (muksa 2015-2017)%,
MPOM3THYALHA OT TOAULUHMA MPOEKT 32 nopo6penus Ha MCOO (MCO 3, MCDO 11, MCC 12 n
MCC 23) 0CHOBHO C I/ OTCTPAHABAHG HA MPOTHBOPEYHS M HAICHABaHE HA (OPMYITHPOBKH {r cHna 3a
FOJMIIHY NIEPHOK, 3AN0UBALIH Ha KK ciel 1 snyapu 2019),

e KPMC®O 22 ChelKu B 4y;IeCTPAHHA BAIYTA H ABAHCOBH IJAWAMHA (B CHIA 33 TOMMIIHH
TIEpHO/TH, 3aM04BaLLy Ha Ui crien 1 auyapu 2018),

e  KPMC®O 23 “HecHrypHOCT IpH TPETHPAHETO HA IaNLKA BLPXY A0X0AMTE” (B CHAA 33 TOAHIITHH
TICPUO/H, 3aTI04BALIH Ha MAH cnex 1 auyapu 2019).

JpyecTBOTO O4aKea TPHEMAHETO HA TE3H HORM CTAHAAPTH, H3MCHCHMS HA CHIIECTBYBAIM CTAHAAPTH H
HOBH Pa3fCHEHHS [ HE OKaXe CHUICCTBEH eeKT BLPXy (HHAHCOBHS OT4eT Ha JIpyXecTBOTO B nepuo/a
Ha IGPBOHAYAIIHOTO UM TIpHIArade.

3aKkoHOZATEIHH IPOMENH B ¢ oT 2016 roanna, 3acAraNld AeHHOCTTA HpPe3 TEKYIHS 0TUeTeH
nepuoa:

JIpy’KecTBOTO & MOAUCANO JOrOBOP, KOUTO € TOPOIMI CHOTRETHH CTONAHCKH OTHOIIEHKS, edexThTe OT
KOMTO ¢a NpecTaBeHH BHB hrHaHcoBuTe oTueTH no MC®@O 3a 2017 roauna, a MMEHHO:

. Jlorosop or 17.03.2016 r. 3a cTONaHHCBaHe, MOANBPXKAHE W eKkciuloaTallg Ha BuK cucremure u
CHOPBKEHHATA M TNpPedOCTaBAHE Ha BOJOCHAOAMTENHHM M KaHATH3AUHOHHM YCHYPH, CIGIFOUEH MEHy
Bojocuabassare u xkananuzaiusa OO/ - rp. Kepmxkanu u Acouuaigus o BuK Ha oGocobenara Tepuropus,
obGemyxeana ot BonocHabasaeane u kanamuzanua OO - rp. Knpmkann.

BB BpB3Ka ¢ IPOMEHUTE B 3aKOHa 3a BoguTe /un. 198m, an.! BB Bpe3Ka ¢ 1980, an.1/ [pyxecrBoTo uMa
3aAbJDKCHHE [a Npejaje WMYLHECTBOTO W 4aKTHBHM, KOHTO ca nyOnudpa IbpskaBHa w/HIH ofNMHCKA
cOOCTBEHOCT HA CHLOTBETHHTE OOINMEM W ABPXARA, Ja TM OTIHIIE OT OanaHca CH M Bb3 OCHOBAa Ha
HOATHCAHUA AOTOROP ¢ ROAHATA ACOLHALMS Aa MPHU3IHAE NPARO HA NMOJI3RAHE B 3aAkIDKEHHE 32 H3RRPLIBAHE

Ha HHBECTHLHH [0 PCKOHCTPYKIMUA H MOJACPHH3AIHA Ha CbUICCTBYBALLNTE ﬂyﬁﬂH‘{HH aKTHBH WM 33
H3TpaXaaHc Ha HOBH 3a NEepHOL OT 15 rojiMuu,

JloroBopLT NpefocTaB HA ONeparopa Npaea Ha AOCTHIT OO M 3a eKcruoaTauys Ha nybmuuHn BuK aktuen
TIPH CTPOrO OTPEACIIeH HauKH Ha M3NOJI3BAHE - 3a W3BbpLIBaHe Ha obwecteena BuK yenyra ot oreparopa,
6e3 Tol /1a MOYKE 1a N3MON3BA AKTHRATE 32 JPYIU LEITH, U3BBH H3PHUHO OTIPG/CNCHATE OT BhanokHTens. B
TO3M CMHCBJI JOTOBOPET AABA HA ONEpaTopa ,,fipaBa Ha AOCTHII 32 €KCIruoaTauua Ha myOnuunure BukK
aKTHBY, HO 3a LIEJIMTE HA MPEAOCTaBAHE Ha obLlecTBeHa, cTporo Aedunupana u peryiupaHa yeayra — BuK
yenyra. B 3aMaHa Ha [ONyYeHHTE MO cHAaTa Ha JOTOROpA MpaBa Ha JOCTBII 34 EKCIUIOATALMA Ha
myOAuYHUTE aKTHBH W 32 TaKCyBaHe Ha noTpebutenuTe Ha obwecTBenata BuK yenyra, oneparopsT noema
AHTEKHUMEHT 33 33/ThIDKMTCNHH WHRECTHLIMHE B KOHKPETHO ONpeJIeNeH pasMep.
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C4ETOBOJHOTO OTYHTAHE HA FOPEHOCOYCHNTE HOPMATHBHH H3NCKBANMA € ChOOPAICHO © pasnopenduTe Ha:
KPMC®O 12 ,,CriopasyMenus 3a KOHLECHS Ha yCiiyru”, Ha OOIuTe MOJIOKCHHA Ha Kounenryanuara
pamka Ha MC®O u va MCC 38 , Hemarepuannu aKTHBH.

Tekymy H HCTEKYIH AKTHBH

AKTHE ce 1iacHhHLMp2a KATO TEKYLY, KOraTo OTrOBaps HA HAKOH OT CIEAHHTC KPUTEPHU:
e  0Yakpa I3 peanu3Mpa akTHBA UM Bb3HAMepsiBa Jia ro Npojaic Wik ynoTpebd B CBOS HOPMaJICH
OrnepaTHBEH HHUKBII,
IBPPKH aKTHEA MIPEAHUMHO ¢ LIEN ThpryBaHe;
OYAKBA A3 P3NP AKTHBA B PAMKHTE Ha ABAHANECET MeCeLa CIe/L KPas Ha OTHETHUS NePUHOL,;
UM
® AKTMBLT € APH MY NAPHUHH SKBHBATICHTH (ChIIacHo JedHHUIMATa HA MC®O 7), ocBeH aKo 3a
AKTHBA HAMAa OFpaHHYCHHE [a 6’1::)13 pasMEHAH WK HM3MN0OM3ERAH 38 YPeKIAHE HA TIACHB B
NPOLIKEHHE Hal-MalKO Ha JIBAHAECET MeCelia CIIefl Kpas Ha OTUETHUSI TEpHOA
AKTHB ce Knacuulmpa KaTe HETEKYILll KO HE OTTOBapA Ha KPDUFEPHHTE 34 KnacugHIHpaHe KaTo TeKyI.

HMoTH, MATITHHH H CHOPLAKEHHUA

AKTHBH CE OTMTAT KaTo FIMOTH, MAIUMHI M CHOPBKEHMS KOrato OTroBapaT Ha kputepuvte na MCC 16
3a MpM3HABAHE W UMAT 11eHa Ha npuAcOUBaHe paBHA WM [I0-BUCOKA OT 500,00 nB. AKTHBHTE, KOHTO UMAT
[ieHA Ha TIpUAOOMBaHE 1O - HHCKA OT TIOCOYEHATA Ce OTUMTAT KATO TCKYIHH pa3xoiW 3a Nepuofa Ha
npuaoOHBaHe B CHOTBETCTBHE ¢ OROOpEHATa CUETOBOANA IOJMTHKE. Beeky UMOT, MAIMHA U CHOPBIKEHHE
ce OUEHABA NpM MNpHIOOHMBAHETO My MO IeHAa Ha mnpuaobuBave ompeneieHa B CHOTBETCTBHE ¢
mauckeapngaTa Ha MCC 16.

[TpeanpusTHETO € NPHEAO Ja OTYWTA BCAKA MO3MUMA Ha MMOTHTE, MALUMHHTC W CHOPBKEHMATA B
cworBereTBHe ¢ MCC 16 mo nena na npuaodHBaHe HaManeHa ¢ HATpYNaHATa aMOPTH3alMA W HATpynaHa
zary6a ot obezueHka.

PLKOBOACTBOTO € M3BBLPLIMIIO TPEriiefl HA BCHYKM 3HAUMMH TO3MHMM OT MauIMHHTE, CHOPBIKEHHATA M
oGopyasatero xkbM 31.12.2017 r. ¢ uen npoBepKa Ha IOCTOBEPHOCTTA Ha GalaHCOBaTA UM CTOHHOCT.
PEKOBOACTBOTO CukMTa, 4e OajaHCcOBaTa CTOHHOCT HAa TE3H AaKTHBM KbM TasdH 1ara HE TNpepHIIaBa
BR3CTAHOBMMATA UM CTOHHOCT.

IMocneapainy pasxoqy CBLP3AHH C OTAENEH WMOT, MAIUMHA M CHOPBKEHME CE OTYMTAT B yBeJHUGHHE HA
GanancoBara cTolMHOCT Ha aKTHBA , 4KO € CTa3eH IPHHLKNA Ha npusHaeane onpeaenen 8 MCC16.
TocmeaBaiili pa3sXofH CBBP3aHH ¢ OTASICH HMOT, MallHHA ¥ ChOPBKEHHME C€ OTYMTAT B YBENHUEGHHE Ha
Ganancosara CTOHHOCT Ha AKTHBA , AKO € CMa3eH MPHHLMIA HA NpU3HaBaHe onpeaenes B MCC16.
PaxozuTe 3a TekywloTo OGCHYXBAHE HA WMOTH , MAIIMHH W CHOPBXKEHHS Ce OT4MTAT B Meyanta WM
3ary6a B MOMEHTA Ha W3BLPLIBAHETO HM.

Banancorara cToifHOCT Ha IafieH HMOT, MAllHHA H CHOPEKEHHE C6 OTIIHCEA :

-nipu npoaaxuda na akrusa;

HIIH

-KOTaTO HE Ce OYAKBAT HHUKAKBY NPYTH HKOHOMHYECKH W3rOAHM OT U3NOJ3BAHETO HA AKTHBA WIH TPH
OCcBOOOCAABAHE OT AKTHRA;

HeuanBGara unu 3arybara, BE3HUKBAILA OT OTMHCBAHETO HA UMOT ,MallliHa H ChOPLXKEHHE C¢ BKIIIOUBAT B B
meuanfara MM 3arybara, KOrato akTHRLT ce ornmiue, oceeH ako MCC 17 nHe mn3ucksa [pyro npu
npopaxba u obpareH nuzuHr. [leuanbure WK 3arybure, Bb3HMKBALLM [IPW OTMHCBAHE HA UMOT, MallyiHa
UM CHOPBIKEHHE CE OMPEIRIAT KATO PA3NHKA OT MEXAY HETHUTE MOCTBILICHHs OT NpojaxbaTa, ako uMa
Taxupa ¥ GanaHcoBarta cTOHHOCT Ha akTHBa. Te He ce Kiacu(uUUpaT KaTo NMPUXOJ/pasxo.

Korato B X014 Ha 0O4uaiinaTa cu ACHHOCT NPEeNPUATHETO PYTHHHO NPOJaBa aKTHBH HA UMOTH, MalllHHH
U CHOPEIKEHMS, KOUTO € ALPHKATIO 32 OTAABAHE IO HAeM, NPEeXBLPIi TC3H aKTHBH B MATEPHAIIHHTE 3aNacu
[0 TAXHATA GanaHcoBa CTOMHOCT, KOraro pecTaHaT na ObAaT OTOABAHM O] HACM M CTAHAT ABPKAHW 3a
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npopakGa. IlocTbiiendara or npojaxbata Ha TakvBa AKTHBH CE MpH3HABAT KaTo NpPHUXOAM B
cworeerctBie ¢ MCC 18 Tlpuxonu. MC®O 5 ne ce nipunara, KOraro akTHBH, AbPHKaHH 34 nponaxba B
ofuualinug xoa Ha reftHoCTTa, ObaaT MPeXBbPIeHH KbM MaTePHAJIHM 3aITaCH.

HIMOTHTE, MAILUHUTE M CHOPLKCHHATA CE aMOPTH3MPAT N0 JIMHEHHHUA MCTOA 32 MEPHO/A HA OHaKBAHHA
NOJIe3EH KHUBOT.

OCTATPUHATA CTOHHOCT ¥ MOAE3HUAT KHMBOT HA aKTWB ce Mpepasryiexaar [P NPHKNIOYBAHCTO Ha BCAKA
¢uBancOoBA TOAMHA M AKO OYAKBAHMMATA CE€ pPa3nM4aBar OT NPEAHIIHUTE npuGIH3HTENHH  OLEHKH,
NPOMEHHTE CE OTUMTAT KaTO [POMSHA B CHETORO/IHHTE NPUO/IM3WTEIHN OLEHKH B CHOTBETCTBHC C MCC 8
CueTOBO/THH MONUTHKA, IPOMEHH B CHETOBOAHNTE NPUOIIM3HTENHH OLCHKH H TPELIKN.

AMOPTHzaLMATA 3370YBA OT MOMEHTA B KOHTO MMOTHTE, MAUIMHMTE M ChOPLKEHUATA Ca HAJWUHK B
YIPE/NPHATHETO, HA MACTOTO H B CECTOAHUETO, HEOOXOAUMH 33 CKCTIIOATALMATA UM 110 HA4HHA MPEABKICH
OT PBKOBOJCTBOTO. AMOPTH3AUMATA HA AKTHBUTE C& IPEYCTAHOBABABA HA MO PAHHATA OT JIBSTE JIATH :
_JIATATA Ha KOATO 4 KIIACH(HIMPatH KaTO JbPXKaHH 32 Npojaxda ChImacHo MCO®O 5.

-JIATaTA Ha OTIMCBAHC HA AKTHBUTE.

AMOpTH3aLUATA HE CE NPEYCTAHOBABA B IEPHO/K Ha IIPECTOH MM U3BANK/AAHE OT BKTHBHA yrioTpeba.
VckopeHa aMOPTH3ALHOHHA HOPMA HE Ce TIpunara.

CpemHuAT NoJe3eH >KHBOT B [OIMHM 32 OCHOBHHMTE IPyny ABNTOTPaiHH MaTepHalHu aKTHBH, € KAKTO
CIIcARA:

I'pyna Topunn
Crpaad 25
Mauinne ¥ obopyaBaHe 7
TpaucnopTHU CpeacTBa 4,5
CTONaHCKH HHBEHTAD 7
KoMmoTEpHA TEXHUKA 2,5

B rpyna TpaHCHMOPTHH CPeAcTBA JIPYXKECTROTO € ONPEA/MIO MONe3eH JKHBOT OT 20 roaMHH 3& AKTHB
kaHano4yuctauxka MAH.

OGeznenka Ha HMoTH, MAIHHA H ChOPFbKEHHH

CornacHo w3kckeanuara Ha MCC36 xbM Kkpas Ha OTYETHHS MEpPHOJX Ce MpaBH IPCLEHKA [anu
CBHIIECTRBYBAT MHAMKAIMM, Y€ CTONHOCTTA Ha JajeH akThs of UMOTHTE, MallMHUTE U CHOPBKCHHATA €
06e3ueHeHa. B Cﬂyllaﬁ HA TAakKKWBEa WHIMKAUWH Ce€ M34MCAiBd BBE3CTAHOBHUMATA CTOHHOCT Ha AKTHBA H CE
onpegens sary0ara oT obesuenka.

HemaTepnainn aKTHBH

IlpeanpusTUero OTYMTA pa3rpaHHUMMMTE HemapuWuyHH axtusH Oe3 ¢usuuecka cybcraHums karo
HEMATEPHAAHH AKTHBH, KOTATO OTIOBAPAT ONPeNeNicHHeTO HAa HeMaTepHaNeH akTHE H KPHTEPHHTE 3a
npusHarake ¢opmynupanu B MCC 38.

HeMarepuaneH akTHB Ce NPH3HABA, aKO € BEPOATHO, Y€ NPeNPUATHETO LIS [OMYHH OYAKBAHHTE ObASLIM
UKOHOMHYCCKH 110134, KOMTO ¢a CBbP3aHH ¢ aKTHB M CTOMHOCTTA Ha aKTHBa MOxe Jia Obe onpeneneHa
HaAEXKHO. .

IThpROHAYATTHO HeMaTepHanHHTE aKTHBH CE OTYUTAT NO 1eHa Ha npuaobusane.

LicHaTa Ha npuaofuBaHe HA OTAENHO IPUAOOHT HeMATEpHANEH aKTHB ce onpeaens ceracto MCC38 u
BRJIFOYBZ:

-HOKYIHATA LEeHA, BHOCHUTE MHUTA M HERL3CTAHOBUMUTES NaHbBLH BLPXY NMOKYIIKATA, THPrOBCKUTE OTCTHIIKH
U pabaTH ce IpHCIaaar;

H

-BCAKAKBY CBLP3aHM Pax0AH 34 NOATOTOBKATA HA AKTHBA 33 HETOROTO QUAKBAHO M3NON3IBAHE,

IleHaTa Ha npuAOOHBAHE HA HeMaTepHATeH aKTHB MPUIOOHT B 3aMAHA ¢ HEMAPUYCH AKTHB ¢¢ U3MEpBa Mo
CTIPABC/INBA CTOHHOCT, OCBEH aKO :

-pa3MEHHATA JeHHOCT HAMA THPrOBCKa CHLILHOCT;

HIH
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-CTIpaBeTMBATA CTORHOCT HUTO HA HOSY4YEHHS AKTHB, HUTO HA J3/IEHHS aKTUB, MOXe aa Ob/ie H3MEpeHa
HAIEIKAHO.

TIpu06UTHAT AKTHR Ce H3MepBa 10 TO3M HAYMH, I0PH aKO MPeANPHATHETO He MOXE He3aGaBHO Aa OTHHINE
AaJicHHs AKTHB. AKO NPHIODHTHAT aKTHBE HE ¢ OUeHeH TIO CTpaBe;IdBa CTOHHOCT, HeroBaTa ligHa Ha
npuaobuBane ce u3Mepea no SanaHcoBaTa CTOHHOCT Ha JaAeHus aKTHR,

IleHara Ha nipuaoGHBaHe HA BBLTPEIMHOCH3[AANEH HeMmaTcpHaneH akTHe cbriacHo MCC38 e Heroeara
cefecToHHOCT BKJIIOYRAINA CyMATa HA Pa3X0JuTe, HATIPABEHH OT AATara, Ha KOATO HeMATePHATHHUAT aKTHB
€ OTrOBOPHI 32 IIBPBU BT HA KPUTEPUKTE 32 NIPU3HABAHE.

HeMaTepuanHUTe aKTHBM CE OTHMTAT CNef NpuAoOHBAHETO MO lieHa Ha NpPH/I00MBAHE HAMAICHA C
HATPYNaHATA AMOPTH3AUMS W HATPYTanu 3arybu oT obesleHKa.

[MpeanpuATHETO OLISHABA JAMHM NMOMC3HUAT JKUBOT HA HEMATEPHAICH aKTHB € OTPAHHYEH WK HCOTPAHHYEH
M aKO € OrpalHHuCH, IPOABIDKUTENHOCTTA Ha, WAM Opod HA NPOM3BOJACTEEHUTE WM CXOAHH CIHHHUH,
CBCTABIIABAILM TO3H MOJIE3€H JKHBOT.,

Hematepuanen aKTHB CE PasrVIeXAa, KATO MMALL HEOTPAHWUEH MOJE3CH XKHBOT Korato, Ha Oazara Ha
AHAMH3 HA CHOTRETHUTC (JAKTOPH, HE CHIIECTBYBA NPeABHIMMO OTPAHMYEHHE 38 TIEpUO/a, Npe3 KOHTO ce
O4YaKBa AKTHBET [la TEHEPHPa HETHY TIAPHUHH MOTOLM 33 IPCANPUATHETO,

HeMaTepuafHKTe aKTHBH C OIPaHMUEH IOAC3CH MKHBOT C& aMOPTH3WpAaT, 4 HeMATCPHAIHUTE AKTHBH C
HEOTpaHH4eH NOJIE3eH KUBOT HE CE AMOPTH3HpAT.

HeMaTepya/HUTE aKTHBH KOUTO MOEKAT Ha aMOPTH3ALHA C& AMOPTU3HPAT 110 JIMHEHHUA METOX 33 CPOKa
Ha OTIpefeseHUs TIOJIe3CH KHUBOT.

AMOpTH3aLMATA 3aTI0YRA, KOTETO AKTHBLT € Ha PastloioxKeHHe 32 NOJI3BAHE, T.€. KOraTo TOH ¢ Ha MACTOTO
H B CBCTOAHMETO, HeoOXoAMMO 3a cnocofHocTTa My Aa paboTH 10 HauuH, OYAKBAH OT PBKOBOACTBOTO.
AMOpTH3aI{MATA Ce NIPEeKPAaTABa Ha [10-paHHaTa OT:

-IATaTa, HA KOATO aKTHRLT ¢ Knacuuuupad Kato Abprxan 3a npopaxba (WM BKIOYEH B rpynara 3a
ocBoGoKIABAHE, KOATO € IbpIKAHA 34 poaakba) B cxorercTele ¢ MCDO 5

H

- Jarara, Ha KOATO aKTHBRBT € OTIIMCAH.

CpeaHUAT N0N1E3eH KHBOT B FOAHHH 34 OCHOBHUTE IPYNH aMOPTH3UPYEMH HEMATEPHAIHH AKTHBH, € KaKTO
cleaRa:

I'pyna Topunn
IIporpamuu npoAyxTH 2,5
IIpapo Ha non3BaHe nyOJIMUHK AKTHRH 15

O0e3uenKa HA HEMATEPHATHH IBArOTPAlNN AKRTHRH
Cobrnacno w3uckeanusata Ha MCC36 xBM Xpas na OTYCTHWS TICPHOJ C¢ TIPABM MNpPELEHKA  Jal
CHLIECTBYBAT MH/MKAIMH, Y€ CTOMHOCTTA HA HEMaTepHaTHUTE OBAroTpadHH aKTHRM € obeslcHeHa. B

C.l'ly‘-laﬁ HA TAaKHBA HHIAIWKALHH C€ H34YHUCIABA BL3CTAHOBHMATA CTOHHOCT HA AKTHBHTE H Ce onpcacia
3aryfara oT obesnenxa.

(DHHAHCOBH AKTHBH
[pennpuaruero npunara MCC32 u MCC39 npu oTuutaHe Ha PMHAHCOBH AKTHEH.
@UHAHCOR AKTHR € BCEKM aKTHB KOHTO e:
~TIAPUIHH CPEIICTBA,
~ HHCTPYMEHT Ha COOCTBEHHS KaAMTAN Ha APYTro NPeAnpUsTyE;
-[OTOBOPHO [1PaBoO:

*  Ja ce MojyyaT NapHyHHi CPEACTBA WK APYr MHAHCOB AKTHB OT APYrO TIPSIPHATHE |
WIH

® [ ce Pa3sMEeHAT (PHHAHCOBH AKTHBH WIH (PHHAHCOBH LIACHBH C JPYro MPENOpHATHE IIPH YCAOBHSA,
KOMTO €a IOTeHUHATHO DJIaronpusaTHY 32 NPCANPUATHETO;

-A0TOBOP KOiiTO e Gbae UnK Moke aa Obae ypeled B cOOCTBEHH MHCTPYMEHTH Ha COOCTBEHH KalMTal
EMHUTEHTA U €:
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EaN

®  HeJCPMBATHB, 32 KOHTO NPEANPHATHETO € HIIH MOXe ja 651e 3abJIKeHO Ja TIONYHH [IPOMCHAME
6poii OT MHCTPYMEeHTH CODCTBEHMA KAMMTAN HA NIPCANPHATHETO,
WIH
e  JlepHMBATHE, KOHTO Lie Gbae win Moke na Obae ypeneH 4pes pasMana Ha (uKcHpana cyma napuuHu
opencta wim apyr ¢mHancos akTue 3a  (UKCHpAH Opoil OT cOOCTBEHWUTE KaIHTANIOBH
HHCTPYMEHTH HA TIPSANPUATHETO. 3a TasH e/l WHCTPYMEHTHTE Ha coOCTREHMS KaluTajl Ha
NPEeANpUSATHETO HE BIJIOUBAT YNPOKHAEMH (HHAHCOBH WHCTPYMEHTH, KIACHDUITHPAHH KATO
MHCTPYMEHTH HA CODCTBEHMA KANWTAN , KOMTO HAjaraT Ha HPCANPUATHETO 3a/IKEHUETO /ia
TIPENOCTABH HA APYra CTPaHa NPONIOPLMOHAEH Al OT HETHUTC AKTHBM Ha NPCANPHATUCTO CaMo
npH JMKBHAALMA,WIM WHCTPYMEHTH, KOMTO ca [OIOBOpH 32 6hAeo ToNyyaBaHe WiiH
NPEA0CTaBAHE HA WHCTPYMEHTH Ha CODCTBEHHs KanHWTal Ha NpeANpPHITHETO.
DUHAHCBHTE MHCTPYMEHTH-AKTHBH Ce K1aCH(QHLMPAT B CIEAHUTS KATErOPHH CHIAACHO W3UCKBAHHMATA Ha
MCC 39:
e  (DUHANCORM AKTHEH, OTUHTAHH N0 CIPABENIHBA CTOlHOCT B neyanbara nau sarybara
- ILPKAH 32 THPryBaHe (PUHAHCOR aKTHB
- OmpedeneH NpM [BPBOHAYAAHOTO MY TpH3HaBaHe OT TNPEANPUATHCTO 3a OTHHTAHC TO
CNpaBe/IMBa CTOHHOCT B nevuantara umm sarybara.
s  MuBecTHUMH HBPKAHE A0 TAALK
¢ Kpenuru u BReManud
¢ (DHHAHCOBH AKTUBH HA PA3IIONOXKEHUe 3a nposaxba.
TpeanpuaTHETO NPU3HaBA GHHAHCOB aKTHR WK (PMHAHCOB NACHB B OTHETA 32 (HHHAHCOBOTO CHCTOAHHE,
KOTATO ¥ CAMO KOraTO peANpHATHETO CTABA CTPaHa M0 JIOTOBOPHATE YCIIOBHA HA HHCTPYMEHTA.

IpK IBPBOHAYAITHOTO CH MpU3HABaHe (PUHAHCOBMTE AKTHBH C OTUMTAT N0 CIIPABS/MBATA MM CIOHHOCT,
TIIOC B CyHail Ha (PHHAHCOBM AKTHBM, KOHTO HE CE OTHHMTAT [0 CNPABCINMBA CTOHHOCT B neyanbara niu
3arybara, pasXxouTe MO CAEIKATa, KOHTO C& OTHACAT NMPSKO KbM NPHAOOHBAHETO WM M3A3BAHETO HA
(bUHAHCOBUA AKTHB.

Cne,u IBPROHAYANIHOTO NPA3HABAHE NPCANPHATHETO OHCHABA (bHHaHCOBPlTe AKTHBH KaKTO CieaBa:

s Tlo cripaBenHBa cTOHHOCT
-(hMHAHCOBM aKTHBY, OTYHTAHH 10 CIPABSANMBA CTOHHOCT B Nevanbata unn 3arybara;
- )MHAHCOBH AKTHBH Ha PasNoJIOKEeHHE 3 PoAaxOa;
C MBKMOYEHHE HA WHBECTHIIMHM B WHCTPYMEHTH Ha cODCTBEHHS KalMTall, KOMTO HAMAT KOTHPaHA 1Ma3zapHa
i{fcHa Ha AKTHBCH Ia3ap WU “YHATO CIpaBEéAJIHBa CTOHHOCT HE MOKEe Ja & OLEeHH HaASKOHO, KaKTO U
AEPMBATUBY, KOWTO ca OOBLP3aHH C HEKOTHPAHH HMHCTPYMEHTH Ha cOOCTBEHHS KamuTan uau TpadBa na ce

YPeOAaT ype3 MNPEeXPBPIAHETO HA TakHBad HEKOTHPAHH HWHCTPYMCHTH Ha cobcTeeHMn Kanurall, KOUTO Ce
OIEHABAT MO [CHA HA ]'lpPlﬂO6PIBaHe

¢ Ilo aMopTH3MpaHa CTONHHOCT C H3NON3BAHETO HA METOAA Ha CPCKTUBHHUA JTHXBEH MPOLEHT
-KPEAWTH H B3CMAHHA,
-UHBECTHLHH, IbP/KAHH [0 AACHK;

INeuanbu u 3arydu oT PUHAHCOBH aKTHBH

o JleuanGu # 3ary0M KOWTO BB3HMKBAT OT HMPOMSIHATA HA CAIPABEGAJIMBATA CTOHHOCT HA (UHAHCOBH

AKTHBH CE NPU3HABAT KAKTO CIIC/BA:

-[leuanfba unu saryGa or (UMHAHCOB aKkTUB HaM (PUHAHCOB FACHB, KJIACH(QWIHMpPaH KaTo OTUHTAH MO
CIpaBeAIuBa cTOHHOCT B reyanbata WiaM 3arydarta, ce NpH3HABA B OTUETA 34 JOXOANTE.
-Ileuanbata wnu 3arybara oT HasuieH 3a npoaaxba duHAHCOB AaKTHB ce IPU3HABa B APYr BCEOOXBATEH
JOX0[l, ¢ H3KIIIOUeHHe Ha 3arybute or obe3ucHka W meuanbute W zaryOuTe oT oOMEHHHTE KypCoBe JIO
MOMEHTA Ha OTNHCRaH¢ Ha (MHAHCOBHA akTUB. B TO3M MOMeHT Harpyrnasara reuandata unu zarybara,
NpU3HATA Opeau B Apyr BeeofXBaTeH JAOXO, ¢& npekiacuduumpa oT cobcTReH KanuTan B nevanbara Wi
3ary6aTa KaTo KOPeKLUA OT NpexnacHpHKaLMs.

. J'quaa'ra, KOATO C¢ H3YHCIABA ¢ HINON3BAHC HA METOJAa Ha CfbeKTPlBHHSI JIMXBCH MOPOIEHT, CC
nprniHaBa B OTYETA 34 JOXOAHTE.
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o JIUBUICHTUTE OT MHCTPYMEHTH Ha COOCTBEHMS KAIWTA HA pasnojioxeHue 3a nponaxda ce
NPH3HABAT B OTYETA 33 JOXOJMTE, KOrATO C& YCTAHOBH MMPAaBOTO HA MPEAMPUATHCTO Ja MOLYHu
IanaAHe.

¢ 33 GuHAHCOBHTE AKTHBHU, KOHTO CE& OTUMTAT 10 AMOPTH3MPaHa CTOHHOCT, neyanbata uny 3arybara
OT AKTHMBA CE MPU3HABA B OTHETA 3a AOXOMHTE, KOTATO (PHHAHCOBUAT AKTHB WM (hHHAHCOBUAT
MACHR Ce& OTNUCEA MM 00e3LeHaBa 1 upes MPOLEca Ha aMOPTHRHPAHE.

T[Ipennpustiero oTnHcea GHHAHCOB aKTHB, KOFATO :

e  JOrOBOPHMTE MpaBa BbPXy NapU4HHTE NOTOLM OT (UHAHCOBHA AKTHB Ca

M3TEKIH; MJIY

e npexBbpna QMHAHCOBWA AKTHB, KOraTo ¢a MPEXBbpJEHW AOTOBOPHWTE Mpasa 3a Mony4aBaHe Ha
NAPHYHH [OTOHM OT (DHHAHCOBHS AKTHR MM Ca 3aNia3eHH JOFOBOPHHTE TpaBa 3a NONyYaRaHe Ha
NapUUHUTE MOTOLM OT (PMHAHCOBMA AKTMB, HO € MOETO JOrOBOPHO 3a/(b/DKEHMC 38 TNIAMAHE HA
NapUHHK NOTOLH HA GIHH MK NOBEYE NONYYaTe B CIIOPa3yMeHHe M TPAHCREpET OTrosaps Ha
ycoBUATA 3a OTNHCBaHe ckraacuo MCC 39.

YenoBUS 3a OTIHCBAHE:
. Korato npemIpusTHETO TNPeXBhpid (UHAHCOB aKTHB TO OLGHABA CTENEHTA, 70 KOATO Lie 3anasu
PUCKOBETE W NOJIBUTE OT COOCTBEHOCTTa BbLPXY (PMHAHCOBUA AKTHB!
& aKO NPEANPHATHACTO MPEXBHPIIM B 3HAYMTEIIHA CTENEH BCHUKH PHCKOBE H MOJI3H OT COOCTBEHOCTTA
BBPXY (PHHAHCOBHS AKTHE, IPEANPHATHETO OTNHCRA (PHHAHCOBMs AKTHE H TIPH3HABA OTACIHO KATO
AKTHBH WJIA TIACHBHM BCHHKH 1IPABA W 3a/Tb/KEHNS, CH3AICHH HITH 3ana3eHU NPH TpaHchepa;
e  aKO TMPENNPUATHETO 3ANA3H B 3HAYMTE/HA CTEHCH BCHUKM PUCKOBE W MOM3H OT COGCTBCHOCTTA
BbPXY PUHAHCOBHS AKTHEB, IPEANPUATHETO NPOBIIKABA 1 MPH3HABA (HHAHCOBHA AKTHB;
¢  aKO TPESANPUATHETO HUTO NPCXBBPIS, HUTO 3aNa3pa B 3HAUMTENHA CTENEH RCHYKY PHCKOBE H
[IO/3H OT CODCTBEHOCTTA BbPXY (MHAHCOBHS AKTHB, IPEANPHATHETO OMPEAes NANld € 3anasHnio
KOHTPOJI BbpXY (PHHAHCOBMS akTHB. B TO3M cnyuaii:
-aKO MPEANPHATHETO HE € 3aNa3Kio KOHTPOA, TO OTNHCBA (HMHAHCOBUS aKTHB M TIpH3HAaBA
OTAEHO KATO AKTHBY WK TTACHBH BCHUKH NPaBa H 3a0bJDKSHHS, Ch3/aAeHH 1py Tpancdepa.
-aKo MPEANpPHATHETO ¢ 3afla3Hilo KOHTPOIN, TO NPOAL/IKABA Aa NpusHaBa  (UHAHCOBHA
AKTHB A0 CTENENTA HA NPO/ABIKABALIOTO MY YYACTHE BbB (PHHAHCOBRHA AKTHB.

ITpn oTHHCBAHETO Ha (PHHAHCOBHMA AKTHE PAa3THKATA MEKAY:
a) Heropara OanaHcosa cTORHOCT; H
6) cymara Ha TIOAY4EHOTO Bb3HAIPDK/ACHHE {BKITIOURALIO BCHYKU HOJY4EHH HOBHM @KTHEBM, MHHYC
~~ BCHYKH [OETH HOBM MACHBM), W BCHYKH HATPYNaHH newanOH WM 3ary6H, KoHTO ca OMIIM NpH3HATH
JAMPEKTHO B cOOCTBEHMUA KATHTAN CE [IPH3HABA B OTUETa 33 JJOXO/IUTE.

Obesuenka 1 HecrOMpaeMocT Ha (BUHAHCOBY AKTUBH
MNpennpuaTHero mnpelieHsBa KbM Kpas HA BCEKH OTHUETEH MEpHOI OanM ca Haldue OOeKTHBHH
JOKA3aTeNCTBA 34 00€3UeHKaTa HA (JMHAHCOB AKTHE WAK HA rpya oT QUHAHCOBH aKTHRH,
DUHAHCOB AKTHB UJIH TPYNa OT (PMHAHCOBU GKTUEM Ce CUMTAT 23 o0e3lleHeHM M A BB3HHUKHAIM 3arydu oT
ofeslIcHKa, KOraTo ca Hajiuie OOeKTUBHM JloKasaresicTsa 3a ofe3lieHKa, NPOMIXOMAAINH OT ¢IHO WM
nosede cLOMTHA, KOMTO CA HACTHIHAHN CleH MbPBOHAYANHOTO MPU3HABAHE HA akThea (cwOuTHe "3aryba')
W KOTAaTO TOBa CHOMTHE 3aryda (Miu chOuTHS) MMa edekT FEPXY OUaKBaHWTE ObJicIM ApUYHN NOTOLM OT
(dhuHaHCOBHSA AXTHE WIIH OT rpynara (JMHAHCOBH AKTHBH, KOUTO MOTAT A ce OUeHAT HaneskaHo. Moxe ga
HE € RB3MOXKHO Jla cE WACHTH(DUUMpPA CIMHHUHO, CAMOCTOATENHO CHOHMTHE, KOETO € NpPHYHHHIO
obeznenkara. [lo-ckopo ofe3lieHKaTa MOXKe Ja € MpHYMHeHa OT KOMOUHHMpaHHA e(heKT Ha HAKOJIKO
crOnTHS.
3arybuTe, KOUTO ce OUAKBAT B Pe3ynTar Ha Objewiure cbOHTHS, HE3ABMCHMO OT TAXHATA BEPOATHOCT, HE
Ce MPHU3HABAT.

o  (Obesuenka Ha (PUHAHCOBH AKTHBK, OTYHTAHH 1O AMOPTHIMPAHA CTOIHOCT
Aro uMa 0GEeKTHBHM [OKA3ATENICTEA, Ye € BL3HUKHANA 3aryDa or ofe3lenka oT KPeAUTH U BIEMAHHS WK
OT HHBECTMLMH, KBP)KAHM JI0 MAAEK, OTYMTAHM N0 aMOPTH3HpaHa CTOWHOCT, cymara Ha 3arybarta ce
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OICHSARA KATO PasiuKa Mexcly GajlaHCORATA CTORHOCT Ha AKTHBA ¥ HRCTOSINATA CTOHHOCT HA OYAKBAHHTE
Ghaemy HapuuHK notouu (¢ HM3OMOUeHHe Ha OblelmTe KPEIUTHH 3arybH, KOMTO HE Ca BB3HMKHAAM),
JMCKOHTHPAHH ¢ NbPBOHAYAIHMS €)eKTUBEH JIMXBEH TIPOLIEHT 32 tuHancoBus akTUB (T. €. ePEeKTHBHUAT
JNIMXBEH [PONCHT, M3UMCIIEH NPH MbPBOHauaHOTO npusuakane). banawcoeara CTOMHOCT HA aKTHBA Ce
HAMANIABA M CyMaTd Ha 3arybaTa ce npH3HaBa B neyanbaTta wim sarybara.

s (O6esueHka Ha HUHAHCOBH AKTHBH, OTUHTAHM MO LSHA Ha NpHAOOHBAHE
AKO ¥Ma OBEKTUBHY JI0Ka3aTeNICTBa, Ue ¢ Bh3HMKHANA 3ary0a ot ofe3lieHKa Ha (JMHAHCOB aKTHB OTYHTAH
fo UeHa Ha npuaobupaHe, cymara Ha 3sarybara oT ofesleHKa Ce OLEHABA KaTo pasiuka MEXy
GanaHCcORATA CTOMHOCT HA (PMHAHCOBMS AKTHB WM HACTOALLATA CTOHHOCT HA OYAKBAHWTE OBJELIH MAPUUHH
[OTOLH, MMCKOHTHPAHH ¢ TEKYIIMA Ma3apeH NPOLEHT Ha BL3BPHIAEMOCT 3a NoA00eH (HHAHCOB AKTHB.
3arybuTe ce mpusHapar B Mevanbara wid 3arybara.Takusa 3arybm ot o0e3lleHKa HE MOICKAT Ha
RBHICTAHOBABAHE.

Ilapuunn cpeicTBa
TTapHUEHMTE CPEACTEA BKJFOUBAT MAPUYHKM CPEACTBA B OPOH 1 OE3CPOUHY ISTIO3UTH , CROTBETHO B JICEA H
BLB BANYTA.
INapuynuTe eKBUBANIEGHTH ca KPATKOCPOUHH, BHCOKOJIHKBH/HH WHBECTULIHY, KOWTO Ca JIECHO ofpeinaems B
KOHKPETHHU NapH4HH CYMH H CBOBKAT HE3HAYMTCIICH PHCK OT IIPOMAHA B CTOMHOCTTA HM.

KpeaHnTH, THProBeKH M APYTH B3EMAHAH
Kpenurie M BieMaHuATA Ca HEJCPHBATHRHH (JMHAHCOBH aKTHBM C (PUKCHPAHM MM ONPEIS/AEMH
MalaHKsa, KOUTO HE ¢& KOTHPAT Ha aKTHBEH 1as3ap, ¢ M3KIIIoUeHHe Ha:
®  Te3u, KOUTO IPEANPHITMETO BH3HAMEPABA 2 NPoAaae He3albarHO MM B Gansko Obaetue, KOHTO
we 6BAaT KnacupUUMPaHH KATO J(6PXAaHH 32 THPryBaHe W T¢3H, KOWTO NPEANPHUITHETO ONpPEes
MpY MTHPBOHAYATIHOTO NPH3HABAHE KATO OTUMTAHH N0 CpaBe/uTMBa CToiiHoCT B revanbara wiu
saryfara;
®  TE3U, KOMTO MPEANPHATHETO OTIPENENS KATO Ha Pa3foNosKeHHe 3a npoaakba npy MbPBOHAYATHOTO
UpH3HABAHE; MU
®  Te3W, ApH KOMTO ALPIKATENAT MOXKE Na HAMA BB3MOMKHOCT Jid Bh3CTAHOBH B 3HAYKTE/HA CTENICH
IAJ1ATA CH TTBPBOHAYANIHA MHBECTHLMA, ¢ U3KIIOUCHHE Ha ClyJauTe, [PH KOMTO {IPUYHHATA €
BIIOIIABAHE HA KPEAWTHOTO KAueCTBO M KOWTO €€  KIACHPUUMPAT KATO Ha PasroNoXeHHe 3a
npoaaxba.

Kpenurute M B3eMaHMATa Ca HeJEPUBATMBHM (JMHAHCORM aKTHEM ¢ (MKCHPaHM WIM ONPENEISEMH
TUTATIAHHA, KOUTO HE ©€ KOTHPAT HA aKTHBEH Na3ap, ¢ U3KoueHye Ha;

a) Te3d, KOWTO NPEANPHATHETO Bh3HAMEpsiBa Jla NMpojAaJie He3abasHO MIH B Onusko ObAelle, KOHTO INE
ObaaT KinacH(UUHPAHH KATO ObPXXAHH 38 ThPryBaHE H Te3H, KOMTO HPSANPHATHETO ONPENESns npH
IIMbPBOHAYATHOTO NMPH3HABAHE KATO OTYHTAHH IO CripaBeAINBa cToifHOCT B neuandara unx 3ary6a'ra;

6) TC3H, KOWTO INPEeAlpUATHETO OINpPEASNd KATO Ha pa3mojOoIKEHHE 34 npo,umxﬁa IIPH OBPBOHAYANIHOTO
[NPH3HABAHE; HIIH

B) Te3M, [IPH KOHTO KBPHATENAT MOXKE [ HAMA BBH3MOMHOCT /Id BE3CTAHOBM B 3HAYMTENHA CTENeH LANaTa
CH [BPBOHAYAJIHA MHBECTHLIHA, C M3KIIOYEHHE Ha cliydauTe, MpH KOMTO NPUYHHATA € BJIOLIABAHE HA
KPEIHTHOTO KAY€CTBO M KOHTO ¢€ KIAacH(QHIMPAT KATO Ha PasmooKeHUe 33 mpofaxda.

KpeauTuTe 1 B3eMaHHATA, KOUTO ca C (PMKCHUPAH MAAEeK ce OTHHTAT N0 aMOPTH3KPAHATA UM CTOHHOCT.
Kpenuture U B3eManuaTa KouTo ca 0es Guxcupad majem ce oTUMTar no cebecToiftocT.

lpennaateHnTe pasxoAH, KOWMTO KAcCAAT CNEJBALIM OTYETHH MEPHONM CE MNPEACTABAT KAaTO aBaHCOBO
[peBElieHH CYMH Ha AOCTABYHLH U C€ BIJIIOUBAT B THPrOBCKHTE B3ICMAHHA.
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Jlanbuy 32 BLICTAHOBABAHE
JaHbLMTE 38 BBICTAHOBABAHE HE MPOU3THYAT OT JOTOBOPHHM B3aUMOOTHOLICHUS, HE CE KinackbHLHpar B
kareropuute HHHAHCOBH AKTHBH. Te BKIIOUBAT:
-CyMHTe Ha BL3CTAHOBMMMTE NAHBIM BBPXY H0X0Ja BBB BPL3Ka C obnaraemara nevanba/laHbuHaTa
3ary6a 3a liepUOZA W TIATCHH CYMH 3a TeKyL W IIPEX0AEH NePHOJ MPEBULIABALIH ABIDKUMUTE CYMH.
-CymHuTe HA JAHBUEH KPeAWTH 33 BE3CTAHOBSBAHE H MPUXBALIAHE CEJl Kpas Ha OTHETHHA MEPHOA  H [uia-
TEHH CYMM 34 TEKYLI M TIPEJIXOAEH [IEPUO/I TIPEBHILIABALIE IB/KHMHTE CYMH 32 APYTH JaHBIH.
TeKylUTe JaHBYAH AKTHBH 33 TEKYUIHS U TIPEAX0AHY MEPHOIH Ce OLICHIBAT 110 CyMara, KOATO Ce OUaKea
na GBAe BBICTAHOBEHA OT JAHBYHHTE OpraHW TIpH Npujarade Ha JAHBYUHW CTABKM W HAHBLYUHH 3aKOHH,
JelicTBalM HiTH O4AKBAHH Ja BJA3aT B CUAA KbM K(ad Ha OTYSTHHA TIEPHOA,.

MarepuaaHan 3a0acH
[peanpustuero npunara MCC 2 3a oTuuTaHe Ha MaTCPHATHUTE 3arlaci:
MarepuaiHi 3aMacH ¢4 aKTHBH:
-EBpiaHu 32 npopaxba B oOnualiHuA X0/ Ha CTONAHCKATA ASHHOCT /cTOKU,NIpOAYKLIHA/;
-HAMHpALIY CE B TIPOLEC Ha NPOM3ROCTRO 33 TaKapa NMpoaakba /He3aBbPUICHO MPOM3BOJICTBO/;
-MATEpPUAIHA 3ai1aCH, KOWFO CE€ W3PAaxOABaT B NpPOU3BOJCTECHHA TPOLEC HAH MPH MPENOCTaBAHC HA
YCIYrH;/MaTepHaHt, CypOBUHN/
MarepuaHiTe 3anack Ce OUCHABAT MO MO-HMCKATa OT CeOeCTOMHOCTTA MIIH HETHATA peanHsyema
CTOMHOCT.
CeBecToHHOCTTa HA MATEPHANHMTE 3aTlacy MPeACTAB/IABA CyMaTa OT BCHUYKH Pa3X0Au MO 3aKy[yBaHETO,
npepaboTKATa, KAKTO H JPYTH pa3XoiM, HANMpaBeHW BBE BPb3Ka ¢ JOCTABAHETO WM [O CErallHoTO
CHCTOSHHE U MECTOIIO/OIKEHHE,
Pasxoaure Ti0 3aKyNyBaHE HA MATEPHAJIHUTE 3aacH BIJIHOYBAT ITOKYIHATA LieHa, BHOCHWTE MWTa W APYrH
HEBB3CTAHOBHMH JAWBLH, TPAHCIIOPTHUTE PasxOiM M Ap., KOUTO JMPEKTHO MOTAT Ja ¢& OTHECAT KbM
NPAIOGHBAHETO HA CTOKMTE MaTepuanute W ycayrure, Thprosckute oTcrbniku pabart u ap. nonoGHu
KOMIOOHEHTH CE NPHCIAAAT 11PH OTIPSIeNAHE Ha NMOKYHATA CTOHHOCT.
Pasxoaure 3a mnpepaloTka BKJIIOYBAT TPEKH pasXxoid H CHCTCMATHYHO HAYHMC/IABAHH MOCTOAHHH H
IPOMEHJIMBH OGIILH PazXoH, KOMTO CE NPaBAT NpH npepaboTBaHe Ha MATCPHANIMTE B rOTORA NPOIYKLIMA.
HpomennuBuTe 06K PasXolu CC PasnpelensT 3a BCAKA IPOM3BejeHa enuHuua Ha Gasa Ha peaHoOTO
H303BAHE HA TPOH3ROACTBEHUTE MOLHOCTH.
IocTosAnuuTe OOWIM pasxofin ce pasmpedensT keM cebecroliHocTTa Ha mnpomykuuata Ha Gasa Ha
HOPMAITHHA KanaiyuTeT Ha NPOU3BOLCTECHUTS MOIITHOCTH.
KonuuecTBOTO 0OI0M NMOCTOAHHK Pa3xo[H, KOMTO OTTOBApPAT HA PA3NHKATA MENAY HOPMAaIHUA KanauuTeT
H JOCTUTHATHS KalanyTeT ce IPU3HABAT 3a pa3Xo/iu 3a MEpHO/a B KOKWTO Te BL3HHKBAT.
Jpyru pa3xou ce BKMOYBAT B cebecToiHOCTTA HA MaTepHaTHUTE 3aNacH CamMo ACTONIKOB&, AOKOIKOTO Te
¢a HATIPaBeHH BHB BPB3Ka ¢ MOBSKIAHETO HA MATEPHATTHHTS 38MaCH OO HACTOHALIOTO MM MECTOMNOIOMKEHHE
H CBCTOSIHHE.
B orpaHuueHd cimydad pazxoAM N0 MON3BaHM, KpemuTH Kouto ca onperenchn B MCC 23 Pasxoau no
3aeMH, CE BKJIIOHBAT BCTOHHOCTTA HA MATEPHUAIHUTE 3aMacy.
Pazxonu xoute He ce BWIKOUBAT B cebecToifHOCTTa Ha TIPOW3BEeHATa NPOAYKUMA H ¢e [PU3HABAT KaTo
pa3xoau 3a NepHoaa B KOHHO ¢a BE3HHKHAJIH ca:
-KOJIMYECTBA MATEPUANTH ,TPY/L M APYTH MPOH3BOACTBEHH Pa3XoqH H3BbH HOPMaJHUTE MPaHULH.
-pa3sXxo/H 3a CbXpaHCHHE B CKIIA],
~a/IMUHHCTPATHBHE Pa3xoIu.
-PasxoAM 1o NpoAaxbuTe,

CebecTolHOCT P NPEAOCTARIHE HA YCIYTH

JoTtonkoBa, AOKONKOTO MNP MPEJOCTABAHETO HA YCAYTH C€ IOJN3BAT MATEPHAJIHM 3aMaCH, TO T¢ CC
BrIIouBar B cebecrofiHocta Ha yomyrute. CebecToHHOCTA €€ CBCTOHM TNMAaBHO OT pasxOAHTE 3a TPYA H
APYTHTE pa3xOAd 32 TepCOHANA, 3aeT B NPeJOCTABAHETO HA YCJYraTa, BIJIIOUHTEIHO CIYKHTEIHTE,
H3MBIHABAIN HaJ30pHa JIeHHOCT, W CHOTBETHATA 4acT OT OOLIMTE pasxofM 3a TAX. TpyabT ¥ Apyru
Pa3xXoi, CELP3AHK ¢ poAakOuTe U ODIHA AJIMUHHCTPATHREH TIEPCOHAIN, HE CE BKILIOUBAT, 4 CC NpU3HaBar
3a pa3XOfH B NIepHOA, B KOHTO ¢a BB3HHKHAJIH.
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TloTpefNieHHeTo Ha MATEPUANHY 3AIIACH CE OLIEHABA 110 CPEIHO IIPCTETIICHA CTORHOCT.

CefecTOMHOCTTA HA MATCPHATHUTE 3aM1aCH MOXE [ He € Bb3CTAHOBHMMA, B Cllyyal Ye Te Ca NOBPECHH HItH
A UANOCTHO MM YACTHYHO MOP&IHO OCTAPENH, WM ax0 MMa Chaj B NpofaxHuTe uM Lenn. Crpiuo 1axa
cebecTOMHOCTTa Ha MAaTEpHANHHTE 3anmack Moxe Ja He Oblle BB3CTAHOBHMA, aKO npubIH3UTETHO
OTpEZieNieHHTE PA3XOM 33 3aBLPLIBAHE WAHM TIPUONM3IMTENHO ONPEAENEHUTS PasXo/iW, KOMTO LIC opnar
HampaBeHu 32 OCHILECTBABAHE Ha nponaxdara, ca ce yBenuumiy. MatepuanHure 3aflacy ce HaMasBaT 10
HETHATA pealuzyeMa cToliHOCT Ha Gasata Ha oTAenHY no3uLwH. Llpy nakou obcTosTencTsa 0baye MoXe fa
6'b/le HOOXONAIIO A2 Ce TPYNMPAT CXOJHH WM CRBP3AHH NO3ULIHH.

KBbM BCEKH C/ISABALE [ICPHOJL, CE IPABH HOBA OLIEHKA HA HETHATa peaiusyema croinoct. Korarto yonorusra,
NOBENH [0 CHIDKABAHE Ha MATEPHUATIHHMTE 3amacH MOJ THXHaTa cebecTOHHOCT, BeUe HE ca HAIMLE WIH
KOraTo MMa ACHO AOKA3aTeNCTBO 3a YBCIHUCHWE B HETHATAa peajld3yema CTOMHOCT 3apajH NpoMsHa B
HKOHOMHUYECKUTE 0GCTOATENCTBA, cyMaTa Ha ofe3LeHkara C¢ Bh3CTAHOBABA Taka, e HOBaTta Oanancosa
cymMa e mo-HMCKara oOT CeGecTOMHOCTTAa ¥ NpepasrfenaHaTa HETHA  peanusyeMa  CTOHHOCT.
BE3CTaHOBABAHETO € OIPAHMHUEHO /IO CYMATA Ha ILPBOHAYAHATA 0DE3LEHKa.

Ilpu nponaxGa Ha MaTepuanHu 3anacy, anaHcoRaTa CyMa Ha Te3u MATEPHATHM 3andCH CC PH3HABA KATO
pasxoj npe3 MepHofa, TMpPe3 KOHTO CHOTBETHHMAT NpHUXoA ¢ mphszwar. Cymara Ha Beaka ofesiieHKa Ha
MaTepHAIHHTS 3aMacH JI0 HETHATA WM Dealu3yeMa CTOHMHOCT, KaKTO W BCHUKH 3aryOu OoT MarepuaiHi
3anacd ce NPW3HABAT KATO pa3sXOmM 3a NEPHOA H2 06e3LEHKATAa WIM Ha BhIHUKBAHETO Ha 3arybwre.
CyMaTa Ha €BEHTyaJHOTO oOpaTHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha oDe3lUeHKaTa Ha MaTepHanHuTe
3anacH, BH3HUKHANIA B PE3Y/ITAT HA YBEJMYCHHETO Ha HETHATA peajld3yeMa CTOHHOCT, Ce NpH3HaBa KaTo
HAMAJTARAHE HA CymaTa Ha MPM3HATMTC PasXOAM 34 MATCPHAIHM 3aNac Tpe3 Nepuoja, Npe3 KOHTO
PB3CTAHOBABAHETO € BL3HUKHANO,

Hskon marepHalHW 3amacH Morat ja ObAatT OTHECEHHM 1O CMETKHMTE Ha APYrd aKTHRHW, KaTO Hanpumep
MATePHAIHHA 3aIlacH, KOHTO C€ H3TON3BAT KATO KOMIIOHEHT Ha CH3IAJICHHTE OT CaMOTO NPEANpUATHE
coBDCTREHH HMOTH, CROpEIKeHHs W obopynsaHe, MarepuanHuTe 3anacH, OTHECCHH KBM JAPYT AKTUB, ce
MpPH3HABAT 32 PA3X0[ B MPOIBIDKSHHE I0JAC3HUS XKHBOT HA AKTHBA.

CobcTBeH KANATAN
CoOCTBEeHMAT KAMWTAI HA TIPSANPUATUETO CE CHCTOH OT:

(OcHOBEH KATHTAJ BKJIIOYBALL

e PerucTpupad KamuTajl —NpPeACTABEH MO0 HOMHHAJIHA CTOMHOCT CBIMIACHO CHAEOHO pellicHHe 3a
pPEeTUCTPALIAR

Pezeprn BITHOYBALIH:

» Pesepe OT NOc/e/IBAH [ICHKH — (JopMUpPaH N0 H3UCKBAHHATA 33 OTUMTaHe ycTaHoBeHH B MCDO n
TNIpHAAraHaTa CYETORORHA MONHTHKA,

s O6mu pezepen — obpasyeaHM OT pasnpefieneHHe Ha mNeuanda CHITACHO W3HCKRAHMATA HA
Tosprosckud 3akoH na Phuarapus u yupenuTensua akT Ha NPEAAPHATHETO.

* Jlpyru pesepeH — 00pa3yBaHH MO PEIICHHS HA COOCTBEHHLMTE Ha KanuTana

(MDunancos PE3YNTAT BKIIKOUBANIL]

Hepasnpezenena KM kpas Ha OT4ETHUA NNEPUOJ, HATpyNaHa Nedanta oT NPEeAXOAHH MepHOIH.
Henokputa xbM Kpas Ha OTHETHUA MEPHOA HATPYITAHA 3ary0a OT NPSAXOAHH TIEPHOIH.
Heuan6a/zary6a oT neproaa.

TeKymu H HETEKYIIH MACHBH
TTacus ce xacuduiypa KaTo TeKyi , KOraTo OTroBaps Ha HAKOH OT CIIEAHUTE KPUTEPHH:
®* OuaKBa Ja ypelu Nacusa B CBOS HOPMAEH ONEPATHBEH LIHKLI,
®  [IBPKH NaCHBA MIPEAUMHO C LIS THPryBaHe;
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e nacuBLT cic/Ba [a ObJe YpeaeH B PAMKUTE Ha JBaHAJIECET Mecella CIIC Kpasd Ha OTUETHHS
HEepHON;
WM

o  peANPUSTHETO HAMA Ge3yCHOBHO NMPABO A4 OTCPOURE YPEKAAHETO HA TIACHEA 32 LICPHOJL Hak-
MaJIKO JBAHANECET Mecella CAe/l Kpas Ha OTHETHHS MePHO.

TTacHEe ce KnacudpuLupa KaTo HETEKYIL KO HE OTroBaps Ha KPUTEPHHTE Ha KnacuduLupane XaTo TOKYIN,
Tlacus ce KiaCHMHIMpa KaTo TeKyll, KOTaTo Te CIISABa /i CC YPeau B PaMKHTe Ha /IRAHANECET MECeLa OT
Kpas Ha OFUYCTHHWA NEpHO O, AOPDH AKO:
° ]'l'prOHa"—IaJTHHﬂT CpOK € 614J'l 3a HGpI/IO,E[ Mno-AENbr OT ABRAHAACCET MECCUa; H
e ciiej Kpas HA OTUCTHHA MEPHO/ H NpeaH (PUHAHCOBHTE OTYETH Ja ca onobpenn 3a MyONHKYBaHe €
CKMOUEHO cropasyMeH#e 3a peMHAHCHPAHe WIM 33 HOB NOTacHTENCH TMITAH Ha ABIrOCPoMHA
6aza.

PDHHAHCOBH HACHBH
Hpeanpustrero npunara MCC32 u MCC39 npu oryntase Ha GHHAHCOBH [IACHBH.
DUHAHCOB MACHB € BCEKH MACHB koliTo € :
® JIOrOROPHO 33TBIKEHUE !

- 12 C€ MPEAOCTABAT MIAPHUHH CPESACTBA HIH APYT (PHHAHCOR aKTHE HA APYro APCANPUATHE;
HITH
- 5a ce pasMeHAT (HUHAHCOBH AKTHRH HITH (DHHAHCOBH IIACHBM C APYrO NMPEANPHUATHE NPH YCTIOBHA,
KOHTO ¢4 MOTEHIIManHo HebnaronpuaTH 3a NPSANPHATHETO;
UITH
¢ I0TOBOpP, KOHTO wIe 6bae WAM MOKe Ja GbAe ypeleH B MHCTPYMEHTH Ha coOCTBeHM:A Kanurajl Ha
HPE/IMPHSTHETO U €:
- HGJICPMBATHE, 32 KOWTO MPEAMPHATHETO € Wi Moxe Ja Obje 3aabLnKeHO Aa TNPemocTaBH
NPOMEHAUE GOl HHCTPYMEHTH Ha COOCTBEHHA CH KAIUTaN;
WIH
- [epHBaTHB, KOHTO Lie Obae Wik MOKe jia GBI ype/IeH upes pasMaHa Ha GUKCHpPaHa CyMa apH4YHH
CPEACTBA WIH APYF (PHUHAHCOB akTHE 3a duKcHpaH Opoii MHCTPYMenTH Ha cODCTREHM KanuTan Ha
APEANPUATHETO. 3a Tasu e HMHCTPYMEHTHTE Ha COOCTBEHMS KANMTAN HA NPEANPUATHETO He
BKJIIOYBAT BL3BPLIIACMH (HHAHCOBH WHCTPYMEHTH, KNacH(HLMpaHH KaTO HHCTPYMEHTH Ha
cOOCTBEHMA KAMUTAN, KOMTO HANarar Ha MpeIIpUATHETO 3a/bJBKCHHETO Aa IPEJIoCTaBM HA ApYTa
CTpaHa MpOHOPUHOHANICH JANT 0T HETHWTE AKTHBY Ha NpEeanpHATHETO CaMO NpH JIHKBHAALKA, WIH
HHCTPYMEHTH, KOUTO ¢a JOTOBOPH 34 6'I:,I[EH.[0 orydasane HiiH NpeaoCcTapaHe HA HHCTPYMEHTH Ha
cobcTBeH KanKuTal Ha OpeanpHaTHETO.

(DUHaHCBHTE HHCTPYMEHTH-TIACHBH ce Kiacu(HMIMPaT B CASHHTE KATETOPHWH CHhrAACHO H3UCKBEHUATA Ha
MCC 36:
e (DHHAHCOBM MACHBH, OTHUHTAHY 11O CHPABEUIMBA CTOHHOCT B Neyanbata unn 3arybara:
- )iacu$HLHPAHA KATO KBLPIKAH 32 TEPTyBaHe

- TpY TBPBOHAYAIIHOTO MY TNpH3HABAHE C€ onpejess OT MPEXNpPHUATHETO 3a OTYHTAHE MO
CTIpaBe/NIMBa CTOHHOCT B nieuwanbara wiu 3arybarta
. (DuHanCcOBH IACHBH, OTUMTAHH IO AMOPTHU3HPAHA CTOHHOCT
@OHHAHCOBH NIACHBH CC [IPH3HABAT B OTYeTa 3a (PHHAHCOBOTO ChCTOSHHE, KOraTo TNPEANpHATHETO CTaHe
CTPAaHA [10 JOPOBOPHHUTE YCJIOBUS HA HHCTPYMEHTA.
Ipu mepROHauYankoTO MpH3HaBaHe (PMHAHCOBHMTE MAacHBM Ce OTYMTAT IIO CIPAaBEIMBATA HM CTOHHOCT,
woc B ciyuaii Ha (PHHAHCORHM MACHEW, KOMTO HE ¢ OTUUTAT Ti0 CTIPARGTMRa CTOHHOCT B mevanbara uinM

3ary6aTa, pasxoJuTe MO COenkKara, KOHTO C& OTHACAT NPAKO KbM ﬂpHﬂOﬁHBaHe’I‘O WIH HM30aBaHETO Ha
qJHHaHCOBHi! NacHB.

Ilocneapaia oueHKa Ha (GHHAHCOBH NACHBH
s llo cnpareanvea cToiHOCT
-(pHHAHCOBH NACHRH, OTUWTAHH TIO CIIPABEINIHBA CTOHHOCT B Meuandarta wnu 3arydara;
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C W3KNIOUEHHe HA TMACHBMTE - JICPHBATHBH, KOWTO ¢a OOBBP3aHM C HEKOTHPAH WHCTPYMEHT Ha
cobCTBEHHA KanuTan ¥ TpaOBa /ia ce ypeast upe3 NPexXBhPIAHETO Ha HEKOTHPaH HHCTPYMEHT Ha
COGC‘TBGHHH Kanutall, YUiaTo cnpaBemeBa CTOHHOCT HE MOIKE Ja ¢e OLeHH HaJCKAHO, KOUTO C&
OTYMTAT I10 LieHA Ha npuaobHUBaHE;

e TJo amopTH3MpaHa CTOMHOCT ¢ U3IIOI3BAHETO Ha METOAA Ha €PEKTHBHHS TMXBEH NPOLEHT
~BCHYKH OCTAHATH CbIdHaHCOBH MacHBH

Heuan6u 1 3ary0M oT GHHAHCOBH NACHBHW ce NIpH3HaBaT

e TIleyanGu W 2ary0H OT (MHAHCOBM NACHBM, KIACMPHLMPAHH KATO OTHYHUTAHW IO CNIPABETHBA
crolidocT B nevandara wny 3arybara, ce NPH3HABAT B OTUETA 32 JOXOAMTE;

o TleyanGara wiv 3aryfara oT GHUHAHCOBH NACUBU KOKTO C¢ OTUHTAT MO aMOPTH3MPAHA CTOWHOCT C¢
ApH3HABA B OTHETA 3a JOXOMHUTE, KOTaTo (JMHAHCOBMA MacHMB C€ OTIMCR2 M 'pe3 npoueca Ha
aMOpTH3HpPaHE;

[TpeAnpuaTHETO OTMMCEA PHUHAHCOB NACHB (WM 4acT OT (PMHAHCOBHSA MACUB) , KOTATO TOH © TOraceH - T.
€, KOTaTo 3afBIKEHHMETO, OTIPEAENISHO B A0TOBOPA, € OTHANHAJNO, AaHYJIHPAHO WIH CPOKLT MY ¢ H3TEeKBIL.
[Tpu otnuceane Ha PUHAHCOB NACHB PA3NIMKATA MexJy GanaHcoBaTa CTOKHOCT HA GMHAHCOB macus (Knu
Ha yacT or (PWHAHCOB TMACHB), KOHTO € MpeKpaTeH WIIM IIPEXBhpJICH Ha TpeTa CTpaHa, H IUIATEeHOTO
BE3HATPAKAEHHE, BIUIIOUHTENIHO NPEXBRPICHHTE H MMOETH HEeNapH4iHW aKTHEH W TACHBM, CE€ NPU3HABA B
OTYETAa 38 NOXORHTE.

TBpProBcKH H JPYrH 3aAb/DKEHHH H KPEAHTH
Kpeaury, THProBeKd W APYTH 38/TBIDKSHAS 3aBKEHHS ca ()HHAHCOBH NACHBM BL3HUKHAH OT JIMPEKTHO
FIONyYaBaBe Ha CTOKH, YCJIYTH, APy HIH MapU4HH eKBHBAJIGHTH OT KPEAUTOPH.
Cnefl MbPBOHAYATIHOTO MPH3HABAHE KPEAWTUTE M THPrOBCKHTE 3aIBIKCHHATA, KOMTO ca Ge3 dukcupan
Mafe’x ce OTHYMTAT IO OLIEHEHAaTa NPH NPHAOGHBAHETO UM CTOHHOCT.
KpenuTite ¥ 3a0bKEHHATA, KOUTO ¢a ¢ (GUKCUPaH Nafex ce OTUHTAT IO AMOPTH3HPAHATA MM CTOHHOCT.

JaHnbaAy 3a0EKeHAA
TekyluTe NAHBYHY 3aB/DKCHUA HA OpPSINPHATHETO HE MPOH3THYAT OT HOTOBOPHH B3aMMOOTHOLIECHHA H
He ¢e Kiacuruupar xaro puHancoBy nacHeu. Te BKIK4BaAT;
-TexylMAT JaHBK BbPXY AOX0AA 32 TEKYLUMA H PEAXOIHM TIEPHOIN ce PHU3HABA KATO MACHR 0 CTETNeHTa,
JIO KOATO HE € IJIaTeH,
-Texywup 3anbDKeHN 32 JaHBUM ChIIACHO JAPYTH AaHBUYHH 3aKOHH.
TexyliuTe AaHBUHH TTACHEH 32 TEKYIIHMA Y NPEIXOAHH TIEPHOIHN Ce OLSHIBAT 110 CYMATa, KOATO Ce OUaKBa
Ia Oplie mIaTeHa Ha JIaHBUHHTE OPraiy [pd NpHAarade Ha JaHbYHH CTABKH M JaHBYHH 3aKOHH, eiCTRa-
1M KbM Kpas Ha OTYETHHS TIEPHOJL.

be3pnimesnnn cpeficTRa NPEXOCTABSHN OT ALPXKABATA

BesBhaMe3nHM  Ccpe;cTBA  NPEAOCTABEHM OT  gbpxkaBata  c¢hivtacno MCC20 ca nomom ot
ABPKABATA/IPABUTENCTBOTO, ABPKABHHUTC arcHUMH M 1p. NOAOOHH OpPraHd, KOWUTO MOTaT [a Obaar
MECTHH, HAUMOHAIHW WM MEXIyHapoann/ mnox ¢opMmaTa Ha NPSXBbpIAHE HA PECYPCH  KbM
NPeANpHATHETO B 3aMAHA HA MHHAIO WIH OBIEHIO CROTBETCTBME ¢ ONPEAEIeHH YCNOBHS [0 OTHOILEHHE HA
orepaTHBHUTE AcHHOCTH Ha npeanpustHero.Te M3Kkmousar (hOPMH Ha NPABHTENCTBEHA MOMOIL, KOWUTO HE
MOTaT B PaMKWTE Ha pasyMHOTO Ja ObAaT ocTORHOCTEHH U C/C/IKH ¢ ALPIKABATA, KOWTO HE MOTAT 1a Onjar
Pa3’rpaHuYeH| OT HOPMAJHHTE ThPTOBCKH /KU Ha NPEANPHATHETO.

BespbamesHu cpesicTBa , CBLP3aHH C AKTHEH, ca GE3BB3ME3IHA CPENCTBAa NPEJOCTABEHH OT JKhPKABATE,
YHCTO OCHOBHO YCIIOBHE €, Y€ MPERNPHATHETO, OTTOBAPALIO Ha YCIOBHATA 3a TIONYYaBAHETO UM ClieaBa 1a
3AKYTIH, CH3AAJIC WK 110 APYr HA4HH Aa NPHACOHE ThNIoTpaliHu akTHBH.

BespbiMesfiny CpesicTBa CRBP3AHM ¢ NPHXOoaM, ¢a 0e3Bb3Me3JHH CPEACTBA TIPEJOCTABEHH OT AbpXapaTta,
PasiHYHK OT OHE3H CBbP3aHU C AKTHBH.

BC?.B']:?:MGB}IHH CpENICTEA HPCAOCTABSHH OT AbhpiKaBata Ce HPeACTABAT KATO NPHXOOHN 34 6'b,IleLLIPI MMepHOIH,
KOHTO CC [IPH3HABAT HA MPHXO0A CHCTEMATHYHO 4 PALAOHATTHO 38 CpOKa Ha ITOAC3HHA KHBOT Ha AaKTHBA.
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Be3BBhaME3AHM CPeJICTBA TIPEAOCTABEHH OT AhpikaBaTa , CBbPaHH ¢ MPUXO/IM C€ MPEACTABAT KAaTO MPHXOH
3a GBACIUM NEPHOJH, KOHTO CE MpPU3HABAT HA MpPHXOJ B MOMEHTA B KOHTO C€ TIPHIHABAT PasxOIWTE 34
TIOKPUBAHETO Ha KOHUTO €4 MOMy4eHH.

33}1’]:J'DKBHHH RbBM [IEPCOHATEA H POBH3HA 34 ALATOCPOYHH AOX0OH HA l'lep(:()llﬂ.]]}]
3aXbIKEHNS KBM TIEPCOHAN BIJIFOYBAT 33/IBIDKEHHS Ha NPEANPHATHETO MO NOBOJ, HA MUHAN TPYJL MOJOKCH
OT HAETHd NEPCOHAT M ChOTBCTHHTE OCHUTYPHUTENHH BHOCKH, KOMTO €€ M3HCKBAT OT 3AKOHONATEJICTROTO.
Creritacno HiHekranuata Ha MCC19 ce prTIOURAT ¥ HAYUCTICHUTE KPATKOCPOYHY IOX0AH HA HEpCoHana ¢
MPOM3XOJ HENON3BAHH OTIYCKH Ha NepcoHasa ¥ Hauucnenute Ha Gasa Ha ASHCTBAIUMTC CTaBKW 3a
OCHTypSBaHE, OCHTYPUTEIHH BHOCKH BBPXY TE3H AOXOAH.
Curaacno Kojlekea Ha Tpyaa npH NPeKpaTaBaHe HA TPYAOBOTO NPABOOTHOUIEHHE, CleA KaTO PAabOTHHKLT
WM CHYAHTERST € Npruaobul NpaBo Ha MEHCHS 33 OCHIYPUTENICH CTAX M BBH3IPACT, TOH UMa NPaBo Ha
ofeswerenne oT paborToaTens B pasmep Ha SPYTHOTO My TPYJOBO BB3HATPMJICHHE 32 CPOK OT 2 Mecella,
a ako e paboTun Apu coluus paboropaten mpes nocneanure 10 roauHH OT TPYAOBHS MY CTaX - Ha
obesileTeHHE B pa3sMep Ha GPYTHOTO My TPYAOBO BB3HAIPOKASHHE 33 CPOK OT 6 Meceua.
JIpy:XeCTROTO € HAMHCAMAO [IPABHO 3a/[BJDKCHHE 32 H3NJauaHe Ha O0C3CTeHHE HA HACTUTE JIMLA THDU
[eHCHONMpAHE CBhIMACHO u3uckBaHuata Ha MCC 19 Ha Gasa Ha 1POrHO3WMPAHUTE TIALLAHMA 34
CTEABALIUTE NCT FOAMHU, JHCKOHTHPAHH KbM HACTOALAS MOMCHT,
JpyxecTBoTOo He e paspaloTBANO W HE TIPHNAra IUIAHOBE 33 Bh3HATPAKASHUT HA CHYKHTEIHTE cef
HaryCKaHe.
BCHUKM pa3Xo/iH, CBBP3aHH C MEHCUOHHUTE 3a/(b/HKCHHS Ca BRIIOYEHH B OTHCTA 3a JoxoauTe B Pazxoad 3a
3AMIATH M OCHTYPOBKH HA NEpeoHaa.
Hama 3a6aseny IaimaH|g KbM TISPCOHANA M HE CA HAYMCIICHH JIMXBH B Pa3sMep Ha 3aKOHOBAaTa JIMXBA.

TipoBm3nn
[IpoBuzumTe ca 3aIBIKEHAS ¢ HEONpeaeaeHa CPOHHOCT WK CyMa.
TIpoBHMZHM Ce MPH3HABAT IO OBOJA HA KOHCTPYKTHBHY M TIPaBHW M NPABHH 3aAb/DKSHHH BL3HUKHAIH B
pesyNTaT Ha MHHATH CHOUTHS CBITIACHO M3HcKBaHuATa Ha MCC 37.
TparHo 3aabmKeHHE € 2aB/DKEHHE, KOETO NPOU3NN3A OT:
¢ [OTOBOp (CHOpeN HeroBHTE H3PHUHM KIIay3H H No nojpazbupate);
®  33KOHOJATEJICTBO;
WITH
® JApyro AcHCTBHE Ha 3aK0HA.
KoHCTpYKTHBHO 3afbKeHHE ¢ 3aBIBKEHHE, KOSTO NMPOH3TH3A OT AeHCTBUATA HAa IPEINPHATHETO, KOTaTo!
+ na fa3ara Ha YCTAaHOBEHA TEHICHLMA HA PEJXOAHA MPAKTHKA, NyONMKYBaHH MOJUTHUKY KK
JIOCTAaTLYHO CHELM(HYHO TEKYIIO TBEPACHHE NPeINPHATHETO € MOKA3AI0 Ha APYTH CTPaHH, Ue

€ I'TOBO Aa NMPUHEME ONTPEACIICHH OTTOBOPHOCTH;,
H

® KATO PE3yNT4aT MPEeAnpUATHETO CB3AABA ¥ APYrUTE CTPaHM ONpEAEeHO OYakBaHe, ue IIe

H3ITbJIHK TE3H OTFOBOPHOCTH.
ITpoBu3nA ce MpH3HABA TOraBa, KOraTo:

¢ DPEANPUATHETO MMA HACTOALIO 33/ b/KCHME (MPABHO HIIH KOHCTPYKTHBHO) KATO PE3YJITAT OT
MHHAIH CEOuTHS;

* MMa BEPOSTHOCT 3a NOIACABAHE HA 3aQbIDKEHHETO Aa Obiac Heo0XOAMM MOTOK pecypcH,
CHALPAALL HKOHOMHYECKH MONI3H;
"

*  MOXe Aa Oh/Je HalpaBeHa HALEXKAHA OLIEHKA HA CTOWHOCTTA Ha 3a/(b/KEHHETO,
AKO T€3M YCNIOBHSA HE CA HITBAHCHH, TIPOBH3HA HE CE NPU3HABA.
IlpoBusnnTe ce mpu3HaBaT 110 Haii-n00paTa NPUOIMINTENHA OLIEHKA HAa PEKOBOJICTROTO HA NPEANPHATHETO
KBM Kpasg Ha OTHETHHA NEPHOL, 38 Pa3XOAHTe, HEODXOHMH 33 YPEeHKAAHEe HA HACTOALIOTO 33AbANKEHHE,
TlpusvaruTe cyMM Ha NPOBH3MH Ce& MPepasrNexk/ar KbM BCeKH Kpal Ha OTYETEH TEpHOJ H Ce
NPEU3YMCAABAT € LIEN ce OTPasH Hait-nolpaTa TeKylna oleHKa.

OTCPO‘IGHH HARBbYHH AKTHBH H NHACHBH
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OTCPO'-IBHHTB ZaHBUHH aKTHEHW W ITACUBH ¢€ NPHHABAT 33 BPEMEHHH PA3IMKH MEKOY NaHb4YHATA OCHOBA HA
AKTHBHUTE ¥ NIACHBHUTC H TAXHATA fanaHcoBa CTOMHOCT KbM Kpasd Ha OTYETHHA TICPHOA.

OrcpoueH AaHBYEH IACHB ce MPM3HABA 32 BCHUKW IRDKHMH B Objemy Nepuoiu CyMH Ha JIAHBLM
CBBP3aHM ¢ 00TaracMH BPEMEHHHN Pa3/IHKH,

OTCpoueH JaHEUEH AKTHB C& MIPH3HARA 33 BBICTAHOBHMHUTE B Ob/elu HECPHOAH CYMH Ha ZaHBUM CBBP3aHH
¢ MPUCTIAJALIE CE BPEMEHHH Pa3/HKH, IPEHOC HA HEH3MON3BaHH AaHbUYHK 3ary0u U KpeAUTH JIO CTEMNeHTa,
JI0 KOATO € BEpPOSTHO J1a ChliiecTayBa obnaracMa nedanta, cpeiy KOATO 1a MOIat Jia C¢ W3TOA3EAT.

K%M Kpas Ha BCEKH OTHETSH MEepHOM NPEAnpHATUETO NPEepasriexna HENPU3HATHTE OTCPOMEHH JaihuHH
akTuBd. [Ipe/INpUATHCTO TIPU3HABA HEMPU3HATHTE B TIPEAXOAEH NEPHON OTCpPOoueHH AaHbYHH aKTHBM N0
CTEMeHTa, A0 KOATO C¢¢ © MOABHIA BEpOATHOCT Objeilata obnaraema mnevanba Ja MO3BOJSRA
BB3CTAHOBABAHETO HA OTCPOMEH JaHLYCH aKTHE.

BanancoBara CTOHHOCT HA OTCPOUEHHTE [AHLUHH AKTHBH CE MpEepasTIekna KbM BCEKH KpaH Ha OTHeTeH
nepuo. Flpeanpustrero Hamaapa 0ajaHCORATA CTOMHOCT Ha OTCPOYCHHTE AaHBLYHH AKTHEH JIO CTETIEHTa,
10 KOATO BEE HE & BePOATHO Ja Ohjic peauzupana JocTaTbuHa ofnaraema nedan®a, KOATO /i MO3BOIIABA
Ila ce OTON30TBOPH MOJI3aTa OT YACT WITH IENHs OTCpPOo4eH JaHbucH akTHB. BeAko Takopa HamaneHWe ce
nposumsa oﬁpa'mo A0 CTEHEHTAa, M0 KOATO € CTAHANIC BOPOATHO O34 CE pE&HHBHpa JocTarb4yta oﬁnaraema
neuanda.

OTCPOUCHHTE MAHBYHK AKTHBH M MACHBH C€ OLCHABAT TI0 JAHBLYHUTE CTABKM, KOHTO Ce O4aKea Ja ObJar B
CHJIA 33 MEePHOAA, B KOMTO aKTHBET €& PEAIH3UPA WM IACHBBT C& YPEAW/TIoracH B3 OCHORA Ha JaHBYHUTE
CTABKM (M JAHBYHH 3aKOHH), ASHCTBALIW MAH OUaKBAaHH Ja B/IA3aT B CHJIA KbM KPas Ha OTHETHHA IICPHOL.

OTCpoueHHTE IaHbIH ¢e [IPU3HARAT KATO IIPUXOA HIIM Pa3XOJl ¥ CG BKITIOUBAT B neyanbara uid 3arybata 3a
Neproaa, OCBEH A0 CTENeHTa, 10 KOATO NAHBKET Bh3HHKBA OT ONEPAUMi HIM CHOWTHE, KOETO € MPH3HATO
1pPe3 CHUTHA WM pazNHYeH NepHOA AHPEKTHO B COOCTBCHHS KaNMTAIL.

Ileyanta nan 3aryda 3a neproja
IpennpusaTHETO NPH3HABA BCHUKHW €IEMEHTH Ha NPUXOAWTE M Pa3XxO/HTe Tpe3 nepuoia B nevanbara Wi
sarybarta, oceen ako gaaed MCQ@C He H3KMCKBA WK pa3pewnaga apyro.
Haxou MCDO onpenenar obcToSTencrsa, NpH KOWTO MPEANPUATHETO IPH3HABA KOHKPETHH MO3WIIHH
#3BBH meuanbata wAv 3arybata npes tekyuwms nepuop. Hpyrn MCOQO wu3uckBaT WM paspewiasar
KOMIIOHEHTHTE Ha APYT BeceobXBATEH A0XO), KOMTO OTTORApAT Ha AeUHHIMATA Ha OOLIMTe NOJIOKEHU 38
NPUXOH U PazXofH, Aa OBIAT U3KIIOYEHH OT neyanbaTa Wik zarybara.

Paszxoon

IMpeanpuaTHETo OTYUTA TEKYINO DA3XOMMTE 3a AEHHOCTTA IO HKOHOMMYECKH €JIEMEHTH M CIIEH TOBA
OTHacst Mo (YHKLHOHAJIHO Fpe/iHASHAUCHHUE ¢ el GopMEpaHe pazMepa Ha pasXofIuTe TIO HampaBleHHA ¥
JeHHOCTH.
Pa3xoiu ce NMpU3HaBarT, KOraTo BL3HMKHE HAMAleHUe Ha ObJeluTe MKOHOMHYECKH M3IOAH, CBLD3aHH ©
HAMAJICHUE HA AKTHB WIH YBEIHYEeHHE Ha MAcHB, KOETO MOXe Aa Ob/e OLEHEHO HaJIeHIHO.
IIpn3napanero Ha pa3XoiuTe 3a TEKYIUHA TIePHOJ €€ H3BBPHIBA TOTaBa, KOTATO CE HAUHMCIABAT
CBOTBETCTRAILHTE UM TIPHXO/IH,
KoraTo HKOHOMHUYECKHTE H3Iro/M CE O4aKBa Ja BE3HHKHA MPe3 HAKOJIKO OTUETHH MepHOia W Bph3Kara na
Pa3XoiUTe ¢ NpHXOJMTE Moxke Aa ObAe Ompesic/icHa camMO HaH-oOIO MM KOCBEHO, pAasXOAHTE cc
npusHaBsaT Ha Ga3aTa HAa MPOLIEAYPH 38 CHCTEMATHYHO M PALIMOHAITHO pasnpe/eleHte.
Pasxon ce npussapa Hesa(asHO B OTYeTa 3a JOXOAWTE, KOTaTO pasXoAbT HE C©b3AaBa Obaelia
HKOHOMMYECKA M3FO/Ia MJIM KOTATO M JIO CTEMEeHTa, 10 KOATO OBACIIATA HKOHOMHYECKA H3TOAA He OTroBaps
Ha H3UCKBaHUATA HITH MTPECTaHe /1a OTIOBapa Ha W3UCKBAHUATA 33 NMPH3HABaHe Ha aKTHB B Gananca.
Pasxonure ce OTYNTAT Ha APHHUHKNA HA TEKYLLO HauuciseaHe. OUEHABAT Ce TIO CHPaRE/UTHBATA CTOHHOCT
Ha IVIATEHOTO MK MPEACTOALLO 34 MIAMAHE.

Iipuxogn
IIpuxon e OpyTeH MOTOK OT MKOHOMHYECKH TON3HM TIP3 MepHOAR, CB3JIQZICH B XoJ@ Ha obMuaknara
ﬂeﬁHOCT Ha MNpeanpUATHETO, KOTaTo Te3H TMOTOHHW BOJAT A0 YBCIHYABaHC Ha cobeTBOHHA Kalutan,
PATHUHY OT YRGITHUSHUATA, CBBP3aHY ¢ BHOCKMTE HA AKLHOHEPHTE
IpeanpuaTHETO OTUHTA TEKYLIO NIPHXOANTE oT ofntaliHaTa AefHOCT O BHAOBE AeHHOCTH.
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[IpHxoauTE Ce OLCHABAT IO CHPABCIMBATA CTOHHOCT Ha MONYHEHOTO WM MOICHKAIIOTO 32 NOyHapaHe
[UTALEEHE MK BL3HATPKAEHHE.
IIpH3HABAHETO HA MPUXOJMTE CE H3BHPUIBA IPY CMA3BANE HA PHETATA CUETOBOHA LIONUTHKA 32 CIICAHHTE
BUIOBE TIPHXOIH:
Tlpuxonet oT npojaxbara Ha CTOKM ¥ MPOMYKUMA Ce MPH3HABA, KOraro ca OWII W3ITBITHEHH BCUYKH
CIICABAITH YCIIOBHA:

® [peANpPUATHETC € MPEXBBPIMIO Ha KyNyBaua CHILECTBCHH PHCKOBE W IIONI3H OT coOCTBEHOCTTA

BBPXY CTOKHTE H NPOLYKHHATA;

e NPCANPHATUETO HE 3ama3ea NPOALKABAING YUACTHE B YIPABNCHHETO HA CTOKHTE M NPOAYKLHATA,
JIOKOJIKOTO TO ODHKHOBEHO C¢ CBBP3BA ChC cOBCTBEHOCTTA, HHTO edeKTHBEH KOHTPON Hax
NPOAABAHKWTE CTOKH M IIPOAYKLIHS;

CyMaTa Ha [PHXOJIa MOXe HAASIIHO Aa Ohje OLeHeHa;
BEPOSTHO ¢ HKOHOMHYECKHTE [10JI3H, CRBP3AHH ChC CIEJKATA, /ia Ce MOJyYaT OT NPEANPHATHETO; U
HANIPABEHMTE Pasxo/¥ WM TE3H, KOUTO le §bjiaT HanpaBeHu BHB BPB3KA CBC CHCJKATA, MOTAT
HaJlexkHOo Aa 6BaaT olueHeHH,
TpuxoasT oF npogaxba Ha YCIyr# e NPU3HABA KOFATO PE3YNTATHT OT ¢/IHA CAENKA MOWKE Ad CC OLEHU
HAZGAIHO, NPHUXOJLT, CEBP3aH CBC CAEJIKATA, TpAOBa Ja ce IIpH3HABA B 3aBHCHMOCT OT erana Ha
3aBBPUICHOCT Ha CJEAKATA KbM Kpasd Ha . PesyaTaThT OT e/iHa CAENKa MOXKE Jia € OLEHH HaASIKIHO, KOraTo
ca H3MBJIHEHY BCHUKH CNIEABALUH YCIIOBUA:

& Cymara Ha npuxofa MoXe Na ObJe HAEXKIHO OLECHCHA |

®  BEPOATHO NPEANPHATHETO TIe MMA HKOHOMMYECKH FI0JT3H, CBbP3aH# ChC CACNKATA,

®  erana Ha 3aRBPUIEHOCT HA CAEAKATA KhM Kpas Ha OTYETHUS [IEPHOJT MOKE HaAEHAHO 1a CC ONCHH;

H
® pasXOJMTE, HANpaBEeHM MO CAC/IKATA, KAKTO M PasXOJMTE 3a 3aBbPUIBAHE HA CHC/IKATA MOKE
HAASHKAHO Aa ObOAT OlLCHEHH;

MexauuHiTe W aBAHCOBUTE MNAIIAHMA, HATIPABEHM OT KIHeHTHTE, OOMKHOBEHO HE OTpa3sBaT
H3BBPIUEHHTE YCITYTH.
JIpy)ecTBOTO MpegocTaBs  CJEJIHHTE YCIyrH: AOCTABKA HA NUTeHHAa BOJAJOCTABKA HA PaBWTAYHA
BOJA,Z0CTABKA HA HEMMTeHHA BOAA W OTBEXKAaHe Ha OoTnaakuHH Boau.IlpuxoauTe ce npu3naBat Nno LUCHH
yrebpactn o JKEBP rp.Codust.

TIpuxonaw OT JIMXBH, BB3HAIPAXCACSHHA 32 MpaBa ¥ AMBHIEHTH, C& NPH3HABAT, KOraTo:

® € BBE3MOIKHO MPEAPUATHETO 14 MMA HKOHOMHUYCCKH TIONI3H, CBBP3aHH CbC CACAKATA;

H

®  CyMaTa Ha NPUXOAMTE MOMKE HAASHKAHO Aa Oble oneHeHa.
IpuxoauTe ce MPU3HABAT, KAKTO CIEARA!

* JAxBara ce [pPU3HABa N0 MeTeAa Ha edexTuBhaTa nuxea ceriaacio MCC39,
IlpuxoAeT ce MpH3HaBa CAMO KOFaTO MMa BEPOATHOCT MPEANIPHATHETO Aa NOJYUH HKOHOMHYCSCKH MOJI3H,
CBLP3AHU CBC CAENKATA.
Koraro BE3HMKHE HECHTYPHOCT OKOJO CHLOMPAHETO HAa CyMa, KONTO BEUE € BKINOYEHA B NPUXOMa,
HechOMpaeMaTa cyMa HITH CYyMarTa, OTHOCHO KOSTO BB3CTAHOBSBAHETO BEHE HE € BEPOATHO, C& NPH3HARA 33
pasxofi, a He 3a KOPEKLMs HA CyMaTa Ha IbPBOHAYAITHO MNPHSHATHS MPHXO.
[NpuxonuTe OT HaeMu ¢e NPH3HABAT HA BpeMeba 0a3a 3a CpoKa Ha AOrOBOpA.

PrHaHCOBH PHCKORE
Kpenuten puck
PuckeT ue cTpaha No QUHAHCOBHM MHCTPYMEHM - AKTHBH HA MPEANPHATHETO HAMA N3 YCNEe 1A M3IUIATH
32 B/DKSHHETO CH U IIe MPHYHHE (HHAHCOBA 3ary0a Ha IPEANPHATHETO.
JIukBHSICH pHCK
PuckbT, 4e npeanpuATHETO LOE CpellHe TPYAHOCTH MPH M3IBJIIHCHHCTO HA 33J(bIDKCHHH, CRbP3aHu ¢
(hHHAHCOBM TIACHEH.
Haszapen pucx
Pucker, ve cnpaeennueara cToHHOCT WM ObAEIMTE DapUYHHM NOTOLM HAa (PUHAHCOBWA MHCTPYMEHT LE
BApPMpPAT NOPaAJX TPOMEHH B Ma3apHUTe LeHH. [1a3apHuaT pHCK ce ChCTOM OT TPH BHAA PUCK:
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s DBamyreH pHCK
PHCKET, Y€ CNpaRe/yiuBaTa croiHocT uan ObieiTe MapyyHy TOTOUM Ha (GHHAHCOBHA WHCTPYMEHT Lie
BAPUPAT OPaay MPOMEHH B OOMEHHMTE KYPCOBE.

e JluxseH puck
PucK®T, Ue CHpaBeAIMBaTa CTOHHOCT WM OBAGIIMTE NAPHYHHM TOTOUM Ha (MHAHCOB WHCTPYMEHT LIE
BapupaT Mopagy NPOMEHH B NA3aPHHTE JIMXBEHH MPOLICHTH.

s Jipyr USHOBH pHCK
PHCKBT, Y¢ CTPAREANMBATA CTOWHOCT MM GbIELIHTS NAPHMHHM NOTOUM HA (PUHAHCOBHA WHCTPYMEHT LIC
BAPUPAT NOpajii NPOMeHH B HasapHuTe HeHH (PasnuMHM OT TC3W, BB3HHKBAM OT JIMXBEH PHCK KM
BAMYTEH PHUCK), HE3aBMCHMO OT TOBA Al TE3W MPOMEHH €A NMpuyMHEHH OT (akTopy, crienU@uuH 3a
oTneiHua (HHAHCOB MHCTPYMEHT MJIH HETOBWA EMHTERT, WIH OT thakTopy, BRAHACIUHM BBLPXY BCHUKH
noao0uy GHHAHCOBH HHCTPYMEHTH, THPTYBaHH HA [1a3apa.
IMonuTHKaTa Ha MPEANPHUATHETO 32 LANOCTHO YIPABASHHES HA PHCKOBETE € ChCPEAOTOHEHA W MMa 33 LieJl 1A
HaMaNny eBeHTYAITHHTE HeONaronpHATHH e)eKTH BepXY (PMHAHCOBUS PE3YTAT.
IpeAnpusTHETO HAMA IPHETA MOTHTHKA 32 XSDKHPAHE HA GUHAHCOBUTC PHCKOBE.

EdexkTH OoT npoMensTe B 00MEHHNTE KypCcoBe
MyHKIHOHANHATA BATY T4 Ha IPSANPHUATHETO € GBATapCKHAT AeB.
BanyTara Ha NpeACTaBIHE HAa (GHHAHCOBUTE OTUETH € OLIrapeKH JIeB.
TounoceTTa Ha YMcaTa BbB (PMHAHCOBHS OTHET € XM M GLArapcku Jesa.
UyKAecTpaHHa BallyTa € BCAka BanmyTa pas/iuba oT PYHKIHOHAIHATA BajlyTa Ha NPEANPUATHETO.
CHenkuTe B YYKIECTpaHHA BaIyTa Ce BIIMCBAT MbPBOHAYAIHO BBB (yHKUMOHANHA BANYTA, KATO KbM
CyMaTa Ha Yy)KISCTpaHHATa BayTa Ce Npuiara LCHTPamHus kype Ha Buirapeka Hapoaua Banka (BHB) 3a
CHOTBETHATA BANyTa, KbM JaTaTa Ha CAENKATA.
KypcoBuTe pasnuki, BR3HMKBAILA MPU yPeXKAaHE HA MapHYHH TO3MUMM HIIK [PH NPEH3YMCIABAHE Ha
TAPHYHHTE TIOZMLMK HA HPETIPUSTHETO MO KYPCOBE, Pa3iu4HH OT Te3H, TIPH KOWTO ca UM PEeH3UHCAeHN
1pH IILPBOHAYANIHOTO IPH3HABAHE [IPe3 epHOJA HAH B IPEIX0AHH (JMHAHCOBH OTUYETH, CE NIPH3HABAT KATO
neya6a Mnu 3aryba 2a mepuMONa, B KOWTO ¢4 BB3HMKHAIH, C HAKOM m3kodeHus cernacio MCC 21 wa
KYPCOBHTE pas3/iHKH, BE3HMKBAIINH MO AafeHa NapH4Ha NO3MIHA, KOATO N0 CBLUHOCTTA CH NpeACTaBiIisBa
YACT OT HETHA MHBECTHLMS Ha OTUWTAUIA CE CTOTIAHCKa SAMHHNA B 1yXKACCTPAHHA AeHHOCT .
KoraTto napuuna no3duus Bb3HHKBA B Pe3yNTAT Ha cAENKa ¢ HYKAECTpaHHA BajlyTa M MMa DpoOMsHA B
oOMeHHHS KypC MEXKY IAaTaTd HA CAEJIKATa W JlaTaTa Ha Ype:KAaHeTo, Ce MOfABABA KypCOBa PasiHKa.
Korato caenkara 6bAe ypeneHa B paMKHTE HA CBLIMA OTHETEH NEPHOJL, TIPe3 KOWTO € BhIHMKHANA, UAIaTa
KYpcoBa pa3nMKa ce TpH3Haea npe3 ganeHus nepuod. Ho korato crenxara GbAc ypelieHa npes3 creapail
OTHCTEH TIEPHOJ], KYpPCOBATA paRiIMKA, NMPHIHATA Mpe3 BCEKH OT MEKAWHHMTE HEepHOJH [0 Harara Ha
YPeKIZHeTO, Ce OTIPe/Ie)is OT NPOMAHATA Ha O0MEHHHTE KYPCORBE 11pe3 BCCKH NIepHO.
Koraro neyanba iy 3aryba oT HemapuyHa NO3ULMA € OTPa3seHa JUPEKTHO B cODCTBCHUS KANMTAall, BCCKH
o0MeHeH KOMHAOHEeHT OT Ta3H redanda win 3aryba ce npusuasa B Apyr BceoDxmaren Hoxoxn. Korato
nevanba wiM 3aryba OT HemapM4yHA MO3HUMA € OTpazeHa B mevainbara wnu 3arybata, BcekH oOMeHeH
KOMIIOHCHT OT Tasu neyanfa nin 3aryda ce npusHaea kato neuanba wiu 3aryda.
Koraro onpenenenn MC@®O n3nckraT HAKOM MeyanOH WIIH 3aryOH OT aKTHBM Jia ce OTPa3gBaT AWPCKTHO B
coBCTBEHMA KamWTali M KOTAlO TaKbB AKTHB C€ OLEHABA B dyxaecTpanHa Banyta, MCC 21 usucksa
npeoucHeHara CToHHocT na ObAe NMpeu3uMCIieHa, W3MON3Balik¥ Kypea KbM J@rara Ha ONpeAensHe Ha
CTOHHOCTTA, B pe3yNTaT HA KOETO CE& MONMYYaBa KYpPCOBA PA3IMKA, KOATO CHIIO C€ MPHU3HABA B APYr
BceoOXBaTEH /I0X07.
HpennpusTHeTo NpaBy NpeolicHKa HA TIO3UIHHA B YyKISCTPAHHA BALYTA KbM KPad HA OTYETHHMSA NEPHOJ M
TEKYLIO [PE3 OTHETHHS MEPHOJ.

IMosuiunuTe B Uy;KAECTpaHHa BatyTa KbM 31 nexemspu 2017 ropuua ca oLeHeHU B HACTOAWHA HHHAHCOB
OTHYET 110 2anoynTenHHs Kype Ha bBHB.

CaeToBOAHH TPEANOIOKEHAA H NPHOJH3UTEAHH CIETOBOIHH NPEHeHKH
B pesynaTtar Ha HECHTYPHOCTTA, UPHCHLIA HA JeA0BaTa ReHHOCT, MHOTO CTaTHH OT (PHHAHCOBHTE OTUETH HE
HOMIENAT Ha Npeld3Ha OleHKa, 4 caMo Ha npubnusutenHa oueHka. Ilpubnusurennure ouenku ce
OLIeHABAT BH3 OCHOBA HA HAM-aKTYAIHATA HANMYHA H HaaAen(IHa HHGOpMaLHA.
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M3nomn3Basero Ha PasyMHH NPUOITH3UTENHH OLCHKH MPEACTAB/NARA OCHOBCH CJIEMCHT B H3TOTBAHETO Ha
(DUHAHCOBHTE OTYETH W He HaMansea TfAXHaTa pocroeepHoct. Ilpunaranero Ha MexayHapoHHTE
cTaHaaprTd 32 (UHAHCOBO OTYMTAHE H3HCKBA OT PBKOBOACTBOTO Md IPUIIOKH HAKOH CHETOBOAHN
NpenoNoKeHHs ¥ NPUGIM3HTENIHE CYETOBO/IHH NMPELISHKY NPH H3TOTBANC Ha (PHMHAHCOBATE OTHETH M NPH
OTIpesieNAne HaA CTOWHOCTTA HAa HAKOM OT aKTHBMTE, MACHBHTE, IPUXO/MTE M Pa3XOIHTE. Beuuku Te ce
M3BHLPIIRAT HA OCHOBaTA Ha Hail-mo6GpaTa mpelenka, KOATO € HANPABEHA OT PHKOBOACTBOTO KBM Kpas Ha
oTueTHMA mepuoj. JlelicTBuTeNHUTe pesyJiTaTM OHMXa MOIVIM jia CE paxid4aBaT OT MPEACTABEHUTC BB
(huHAHCOBHTE OTUCTH

Jlamena npuONM3WTENHA OLEHKA TNOMNEXHM HA  IPEpasriexiaHe, ako HacThiT TPOMEHH B
OBGCTOATENCTBATA, WA KOWTO Ce OCHOBABa, MMM B Pe3yarar OT MonydeHa HOBa HMHQOpMauus MM
HNONBIHKTEITHO HaTpymaH omuT. [lpepasrnexpiaHero Ha npubiu3uIcNHATA OLEHKA HC CE CBBP3BA C
NPEAXOAHM IEPHOAH U HE IPCCTABNABA KOPEKLMs HA TPEIIKa.

Bceska npomsaHa & npunaranara 6aza 3a OLCHABAHE CE TPETHPA KATO MPOMAHA B CHCTOBOAHATA MOJIHTHKA, &
HE B CUCTORO/IHATA PUONU3HUTEIIHA OTIEHKA.

Korato e TpyaHO Aa ce HanpaBH pasTpaHHYEHHE MEXY TIPOMAHA B CYETOBOJIHATA MOJHTUKA ¥ MPOMIHA B
CUETOROAHATAa NpuOIM3MTENHA OLEHKa, NpOMAHATA CE MpUMeMa KaTO MPOMSHA HAa CUCTOBOAHATA
NpUGIHZUTEITHA OLIEHKA.

EdekTbT OT HNPOMSHATA B CHETOBOAHA UPHONMIUTENHA OlEHKA, €€ MPH3HABA NCPCTEKTHEHO 4pe3
BKJIIOYBAHETO My B neyantara wiM 3ary0ara 3a nepuo/a Ha NPOMAHATA , AKO [IPOMSHATA 3aCArA CaMO TO3H
EPHOA MM YICPHO/IA HA IPOMAHATA H OBJICIIM TIEpHOaM, aKO TIPOMAHATA 3aciAra W BaTa.

JIOTONKORE, JIOKONKOTO IIPOMSHATA B CHETOBOAHATA IIPUONU3HTENHA OLICHKA BOAHW 10 IPOMEHH B aKTHBUTC
1 IACHRMTE, WK CE OTHACA 10 KOMIIOHEHT OT KanuTalla, T ce IPH3HARA Hpe3 KOpHIHpaHe Ha Oanancopata
CTOMHOCT HA CBHP3AHMS AKTHB, IACKB HII# KOMIOHEHT OT KANUTa/a B epHoa Ha NPoMAHATA.

I'pemxu
Tpellikd OT MMHal NEPHOA ¢a IPOMYCKM MAHM HETOYHO MPENCTARSHE Ha (QMHAHCOBUTC OTYETH Ha
OPEANPHATHETO 33 eJUH WA II0Bede MUHATM OTYETHH TIEPHOAM NPOM3THYALH OT HEH3NO/I3BAHC HAH
HEMpaBHIIHO M3MON3BAHE HAa HAJIEeXKMHA HH(opMaLus, KOATO:
* ¢ GHIA HAIMYHA KbM MOMEHTA, B KOUTO (JHHAHCOBHTE OTHETH 3a TE3U MEepHOAH ca Gunn onobpeHu
3a MyONHKyBaHe;

® & MOXENo , NpUNOJAraHero Ha pPasyMHH ycunus, fa Oble NOINy4eHa W B3€Ta NPEABHA TpH
H3FOTBAHETO U MPEACTABIHETO Ha Te3H (HHHAHCOBH OTHETH;
Tesn TpelIKH BKIIOYBAT edaelcru're OT MATEMaTHYCCKH IPCUIKH, TPCUIKHW MMPH INpyunaralne Ha CYCTOBOJAHA
HORHUTHKA, HCAOTTICKIAHS HJIH HETOYHO NPCACTABAHE Ha d)aKTPI ¥ H3MaMH.
I'pewikn no cmucena Ha MCC8 Morar ga Bb3HMKHAT BbB BpPE3KA ¢ TPH3HABAHCTO, OIIEHABAHETO,
TMPEACTABAHCTO WK OIIOBECTABAHCTO HA KOMIIQHEHTH OT (I)HH&HCOBHT& OTUYETHA. HOTEH]J,HHJIHHTE IpelluKH 3a
TEKYU[HA TEPHO[, OTKPHTH B CbINMs, C€ KOpUrdpar npeayd (HUHAHCOBHTE OTHETH Aa ce OA0OpAT 3a
HyﬁﬂHKyBaHe. B’preKPI TOBd, TPEIIKH MNCHAKOra €€ OTKPHBAT B MOCHEABalll HEPHOA H TE3H I'pCUIKH OT
NPEAXOAHH TICPUOAY CC KOPHTHPAT,
Hpe;:lnpua'rne'ro KOpurvpa C¢pC 3aJHa nara CHLUIECTBEHHTE CPeIUKH OT JMPSAX0JAHH Nepuoanr B IIBPBHA
dunancos oryer, onoOpeH 2a nyOnUKyBaHe CleJ KATO Ca OTKPHTH Ypes:
* [peH3YHCIABAHE HA CPABHHTENIHUTE CYMH 33 TPEACTABEHMA NpEeAXOAcH NEpPHOA, B KOWTO €
BBR3IHHKHAJIA TPEILKa;
win

* B Ciydal, 4e rpelllkaTa € BB3HHKHAIA NPeNd Hal-paHHO NPCACTaBEHMA TPEAXONEH MepHo,
NpeH34HCIIMBAHE Ha HAYATHOTO CAJIIO HA AKTHBMTE, IACHBHTE H KAIIMTANA 32 TOZH NIEPHOA.
[pemka OT MpeAXoeH epHO/, & KOPUIUpa IIOCPEACTBOM IIPEH3YHCIIsBate ¢ obpaTHa CHITa, OCBEH ako ¢
MIPAKTHYCCKH HENMPHIOXKHMO Jda <€ OIpeacnn HAKOH OT cneumbanHTe e(iJeKTP‘l 3a nepHona HIH

KyMyAaTHRHUS eCKT OT Tasy rpetika,

DUHAHCOBH HHCTPYMEHTH
(DHHAHCOB WHCTPYMEHT € BCEKH JOTOBROp, Kolito mopaxcaa ¢HMHAHCOB AXTHB 3a AAJICHO NPEANpPHATHE H
(l)PIHaHCOB NacHe HWAH KaluTajnoB HHCTPYMCHT, 3a Jpyro npe,unpnaTHe.Hpe,unpuaTHe’ro np#3HaBa
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(UHAHCOB aKTHB MIM (QUHAHCOB MacHe B (anaHca, KOraTo c¥apa CTpaHa IO JIOTOBOPHHTE yCIOBH: Ha
(HUHAHCOB HHCTPYMEHT.

(DHHAHCOBKTE AKTURH U TIACHBH CE KIaCH(MUMPAT CHENIACHO H3McKBanpaTa Ha MCC39.

CREp3aHH JHIA H CACTKH MEKRY TAX
TTpeaAnpuaTHeTO criasea pasnopeadure na MCC24 npu onpefensaHe 4 ONCBECTARAHE HA CBBP3AHATE JIHLA.
Cresnka MeXIY CBLp3aHH JIMIA € MPEXBLP/IAHe HA PECYpPCH, YCHYTH WITH 3aJbJDKCHHS MEXNIY CBHP3aHH
nHua 6e3 3HaueHHE HA TOBA, AAJM ¢ IPUIIAra HAKAKBA HEHA.

JInzunr

CerinacHo MCC 17  nu3uHTOB JIOrOROp ce KiacHpHimpa karo (UHAHCOB JIM3MHT, aKO NPEXBLPAA 10
CHILECTBO BCUUYKH PHCKORE M M3rOAM OT COGCTBEHOCTTA BLPXY AKTHBA.JIM3HHIOB AOTOBOD C& KNACH(pULMPa
KATO OIICPATMBEH TIH3MHT, KO HE MPEXBHPIA IO ChLIECTBO BCHYKH PHCKOBE W M3POJHM OT COBCTBEHOCTTA
BBPXY aKTHBA.

Ilpa3zHaBane M OT4YHTAHe HA (PHHAHCOB JIH3WATOB [OroBOp JO KOHTO /JPY)KeCTBOTO e
JH3BHIONOyaaTen

B HA4YANOTO HA JIM3MHTOBHS CPOK (DMHAHCOBMAT JIM3MHI C¢ MPU3HABA KAaTO AaKTHB M NacHe B Oanauca ¢
pasMep, KOWTO B HAYATIOTO HA JIM3HHTOBHA CPOK € PABEH HA CTHIPABELIMBATA CTOHHOCT HA HACTUAT AKTHB
WIIH, aKO € HO-HUCHK -~ 110 HACTOAINATA CTOHHOCT HA MHHUMAJIHUTE JIW3MHIOBU [UIAINAHHS, BCAKA €AHO OT
KOUTO € ONpPENEEHO B HAYAIOTO HA JIM3HHTOBHA JoroBop. JMCKOHTOBHAT MIPOLEHT, KOHTO ¢e H3IOJ3Ra
NpY M3UMCASBAHE HA HACTOAILATA HAa MMHMMAITHHTE JH3MHIOBY IVIALIAHHS € JIHXBEHHAT MNPOLICHT,
2an07K¢H B JIN3MHFOBUA JIOTOBOP, AOKONKOTO TOH NMpPAKTHYECKH Moxe na Obae OmpenesieH; ako Tosa e
HEBB3MOKHO — MW3M0M3Ba ce  AddepeHUHanHUAT JHMXBEH TMNPONEHT [0  3aAb/DKEHHeTO Ha
JTH3HHrOMONyuaTeNs. [ILpBoHaYaNHMTE HPEKH PasXo/H, U3BBPIISHH OT JIM3MHIOLONyYaTeNs, ce npubapat
KbM CYMaTa, MPU3HATA KATO aKTHB.

MUHMMAJHATE JIM3MHIOBH JIAIIAHAA C& PAsTpEfeNAT MeXAY (DHHAHCOBHA PAa3xo/l B HAMAJIGHHETO Ha
HETNaTeHOTO 3agbkeHre. DUHAHCOBHAT pa3xol ce pasnpesiens Mo TIePHOAN 3d CPOKA Ha JIH3HHTOBUA
JIOTOROP, TaKa Ye Ja € MONYyYd MOCTOSHEH MEepHOIMHEH JIMXBEH MPOLEHT MO OCTATBUHOTO Canjie Ha
3aAbLIDKEHHETO. YCIOBHUTE HAEMH C€ HAYMCISBAT KATO Pa3Xof 3a NepHOAuTe, B KOWTO ca Ounu
H3RBPIICHH,

AMODPTH3ALMOHHATA MOJXTHKA N0 OTHOWIEHUE HA AMOPTH3YEMHTE HACTH aKTHBH ce chobpasfdsa ¢ TasH 1o
OTHOLIIEHHe HA COGCTBeHHTE aMOPTHIYeMH aKkTHBH, a NIPUIHATATA aMOPTH3ALMA Ceé U3YMCIABA Ha Da3arta,
onpezene#a 8 MCC pernaMeHTMpallld ChOTBETHHA BUJ aKTHB. AKO HE € CHI'YPHO B ToJIsIMa CTEIEH, 4e
HPE/PUATHETO e npuaodue coOCTBEHOCT OO0 Kpasi Ha CPOKa Ha JTH3MHIOBHA JOTOBOP, AKTHBBT H2LANO

CE aMOpTH3Hpa Npe3 NO-KPATKHA OT ABATA CPOKA — CPOKA HA THIHHIOBHA JOTOBOD HIIH NOJIE3HHUA KHBOT Ha
aKTHBAa.

l'.[pmuauaue H OTHYHTAHE HA OICPATHBECH JIM3IHHIFOB IOTOBOP NOo KOUTO JPYXKCCTBOTO €
JIHZHHIOIMOJYYATESE

Jluzunroeure MNataHus Mo CONCPATHBCH JIM3UHI CC NPH3HABAT KAaTO pa3xoj B OT4HETa 3a OOXOAUTE TI0
JIMHCHHHA MCETOJ 33 HCNHA CPOK Ha JH3MHIOBHA JOroBOpP, OCBCH akKo Apyra CUCTEMHa Gasa we e
[PEACTABHTCIIHA 33 BPEMCTO, NMPE3 KOSTO NPEANPHATHETO H3NMON3BA H3roANTE Ha HACTHA aKTHB.

Coiurns ejie Rpasg HA OTYETHHS NEPHoj
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Cpbutig clief, Kpas Ha OTHETHHS [EpPUOJL Ca - OHE3H CHOMTHA, KaKkro OnaronpusTHH, Taka H
HeGIAroNpUATHY, KOHTO BB3HMKBAT MEHUIY Kpas Ha OTUCTHHA NEPMO M JaTaTd, Ha KOATO (hPHHAHCOBUTE
OTHETH ca oa00peHH 3a mybnHKyBaHe.
Pasrpanuuaeat ce IBa BWIA CLOWTHA:
e  TAKUBA, KOHMTO JOKA3BAT YCIOBHS, CHUIECTBYBANM KbM Kpasd Ha OTHETHMS Nepuof (KOpHrHpaIly
cLOUTHA ),

® TaKuBd, KOMTO €A TIOKA3ZATENHM 34 YCTOBHS, BB3HWKHAIM CJed Kpas Ha OTHETHHMA MNEPHON
(uekopHTHpAaLy CEOUTH).

TIpeINPHATHETO KODHrMpPa CYMHTE, NPH3HATH BbB (PMHAHCOBMTE OTYETH, 3a Ja OTPasW KOpHrdpamuTe
CHOMTHA CIICH KPas HA OTYETHUA NIEPHOJ] M OChBPEMEHSBA OTIOBECTABAHHATA.

TIpeAMpHATHETO HE KOPHIHPA CYMHTE, NPU3HATH BbE (PMHAHCOBH OTYETH, 3 1a OTPa3H HEKOPHIHPALIMTE
cHOUTHA Clle) Kpas Ha oTdeTHuA nepiod. Koraro nexopuripaimure chOurHs cred Kpad Ha OTYETHA#
IEPHO/ €4 TOAKOBA CHIICCTREHH, Ue HEONOBECTARAHETO O1 NOBMIAUTO Ha cnocobxocTTa HA moTpeburenure
Ha (MHAHCOBMTE OTUYCTH [a B3EMAT CTOMAHCKH PELICHHMA, MNPeANPHATHETO OMNOBECTABA CNEAHATA
MHbOPMAIIH 33 BCAKA ChIIECTBEHA KATErOpUs Ha HEKOPUTHPAINOTO CHOUTHE :

-€CTECTROTO Ha ChOUTHETO;

TN %]

-npUG/IM3UTIHA OLeHKA Ha (UHAHCOBUA My eeKT WIH H3SBJICHHE, 4 TaKkapa OLCHKA He MOxe Ja Obiuc
HanpaseHa.

OTtuer 32 NApHYHHTE MOTOIH

Hpe,Z[HpHﬂTPIGTO € [pHEeJIo TIOJIMTHKA 33 OTYUTAHE U NpeACcTaBiHe Ha NapuvYHHTS NOTOUH MO MPEKHA MCTOR
B OTUECTA 33 NAPWYHHUTE TTOTOLH.

[MapHuHKTE OTOLM CE KIACH(PHULHPAT KATO MAPHYHH HOTOLH OT:
¢ OneparneHa feiiHocT
e HupecTHUHMOHHA ACHHOCT
¢ @dHHaHCOBA geifHOCT

OTtuer 32 HpOMCHHTE B COOCTBEHHA KATIMTAN

[IpeAnpuATHETO NPEACTABS OTUET 33 MPOMEHHMTE B COOCTBEHHUA KaNMTAI, MOKA3BALLl;
¢ 00ma cyma Ha BceoOXBaTHHA JIOXON 3a NEPHOAA.
® 33 BCEKM KOMIIOHEHT Ha coOcTBeHus KanuTaj, edexTHTe OT npwiaraHe ¢ ofpaTHa CHIa WIH
fpensducacHue ¢ ofpaTHa cula, MpH3HATH B choTReTeTRHE ¢ MCC 8;
H
38 BCEKH KOMIIOHEHT Ha coOCTBGHHMS KanuTasl, W3pasHsaBaHe Ha 0anaHcoBara CTOHHOCT B

HauaIoTO M B Kpas Ha NEPHOJA, KATO CE OTNIOBECTABAT OTAEIHO MPOMEHHTE B PE3YNTaT OT:
- neyanba unu 3ary6a;

- BCAKA CTATHA HA APYT BCCOOXBATEH JOXOL,
OHEHKa nmo cnpaBeiJinBa CTOHHOCT

JpyxecTBoTO HSMa (PUHAHCOBH MHCTPYMEHTH, KOUTO CE OLCHABAT N0 COPABEUIMBA CTOHHOCT B OTHYETA 33
thuHaHcoBo cheTosHue. CripaBeAnyBaTa CTOMHOCT 38 IEITUTE HA OMOBECTIBAHETO HA CIICAHHTE (DHHAHCOBH
HMHCTPYMEHTH CE NMpHeMa, He & pasyMHo npubnmkenue Ha TaxHara fanadcopa cTORHOCT:

¢ ToLproeckH m APYrH B3eMaHHA

¢ Ilapuunu cpencTea ¥ eKBHBANEHTH
s 3aeMH
L ]

THLProBcKH M APYrH 33ALIDKEHY
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NOITBJIHUTEJTHA HH@OPMAIHA KEM CTATHHUTE HA ®UHAHCOBUA OTUET
1. O1ver 3a PUHAHCOBOTO CHLCTOAHHE

1.1, ¥morn, MAIIANH, CHOPhIKEHHH

Sewt | Goopumenn | aapogsone | | o | TSI | 06,
H KOMIIOTPH Cpencrea CTOILHHB.

Omuemna cmolinocm
Canzo xbm 31.12.2015 2213 21212 3871 1177 137 35 28 645
ocrum 6 89 9 30 134
Hanean (1950) | (21218) (2 450) (22) 2) (35) (25677
Canno kem 31.12.2016 263 - 1510 1164 165 - 3102
) ——— 33 152 34 43 262
Msnesnu (118) (3 (123) ‘
Cammowemdiiazorr . | 296 oo =] aseds | wtes | 203 | - o | 3241
Amopmuzayus
Canno ¥bm 31.12.2015 (1200) (9 635) (3 403) (1057) {109) - (15 404)
TlocTRANIH (30) (] 06) (92) (44) (9) (281)
Hanesnu 1048 2741 2176 22 2 12 989
Canpo kum 31.12.2016 (182) - (1319} (1079) (116) - (2 696)
[ocTRaMH (10) (87) 39 (13) (149
Hzneann 112 5 117
banancosa cmoiinocm
banancosa croiisocT kpm 31,12,2016 85 49 } 406

IMpupobrrure akTupn npes 2017r. BKIMOUBAT HOBO3aKYNeHH H NOAOOpeHUs Ha MalvHK , obopyaBaHe U
TEXHMKA.

Ipunoburn akTueu npes 2017 r. B pasmep pa 262 x.1B. pasnpeneneHy o rpymi KakTo clensa:

- MaliHMHU ¥ obopyagane - 139 xun.gie
- TPAHCNIOPTHY cpeAcTeéa - 34 XWIJB
- KOMIMIOTBPHA TEXHHKA - 13 xnnas
- otpuc ob3aBexIaHe - 43 xun.ne

3a 2017 r. monoGpeHusnTa BH3AK3AT Ha 33 xun.ne.:
-Berpazu - 33 xum nB.

JIpyXeCTBOTO HAMA HEM3ION3BAeMH AKTHUBH, KAKTO U AKTHEH BBLPXY KOHTO CA YUPEHEHH MITOTEKH
W 3a1034. KbM 31.12.2017 r e u3sbpLIeH Nperned HAa BCHUKH 3HAYHMH MOZHITHH OT MAlWHH,ChOPHKEHHS 1

obopyapaHe ¢ e NPOBEPKa HA JOCTOBEPHOCTTA Ha GanaHcoBara MM CTOMHOCT M cuuTa, ye Ganancosata
CTOHHOCT HE NPEBHIUABA BL3CTAHOBHMATA UM CTOHHOCT.
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70 TE3U CLIECTBYRANM AKTHBH. JIPY)KECTBOTO KAanUTAMM3APA B OTHETA 32 (IMHAHCOBOTO CHCTOAHHE KbM
IATATA HA BiM3aHe B CWia Ha jgorosopa /01.04.2016r./ HemarcpuaneH akrtue — “Npapa Ha HOCTBI W
eKCrmoaTauus”, OlCHEH TI0 HACTOAILATA CTOMHOCT HA O4AKBAHMTE GBAELIM IJIAMAHHA 10 3a\bDKCHHS 38
PEKOHCTPYKIMS W MOJEPHU3ALMS Cpelly TIPU3HABANC Ha 3a/IbJKeHUe 3a NPHOOHTHTE NpaBa, PABHO Ha
3a0BIKEHHETO 110 W3N'BJTHEHHE HA HHBSCTHIIHOHHA nporpama.

KM 31.12.2017 rogpHa € H3BBpIIEHA HOBA OLEHKA HA HEMAaTepHalHMA aKTWB — “TipaBa HAa NOCTRN M

EKCIUIOATAlHA™ KATO He ¢a YCTAHOBCHH HHAWKALMH 34 o0esnenka.

1.3. Ma’repuémnn 3anacH

WICHO [IPOX3BOJACTRO

Hesasbp
TR

Bua 31.12.2017 r. 31.12.2016 r.
MarepHanu B T.4. /Heto/ 689 726
689 726
OcuobHn MATCpHAIIH
10 -

CebecToHHOCTTA HA MaTCPHATHHUTE 3aNacy , pu3HaTa 3a pasxon npes 2017 r., e pioucHa B
cTaTHATA: pasxonau 3a MaTepuanu 2083 x. as.

1.4. Tekymn TLProBcKH H APYI'H B3eMAHHSA

Bua 31.12.2017 31.12.2016 T,

Biemauusa oT npofax6n B /nero/ 1442 1316
BseMauuna 6pyTo 1613 1524
O6e311gHKA HA TEPrOBCKH B3CMAHHA (171) {(208)
Baemanng o npeiocTaneHy apaHcH /Heto/ - 8
BseMaung no npenocTaBeHy ABAHCH 8
BiemManns no cLacbuu ciopobe /Hero/ 167 256
BieManHa o cbacOlH CIOPOBS 167 256
Jipyru BieManua B T.4. /uero/ o4 16
BzeMauud no THNCH ¥ HAYETH 2 3
IMpeannaredy pasxoan 6

wEE;cmaHpm IO 33

e

Ob6ezuenkara Ha B3eMaHusTa ¢ OT4eTeHa B choTBeTcTBHe ¢ MCC 39 karo paandka mexny GajaHcoBaTa

CTOHHOCT HA B3€MAHETO OT KJIMEHTA WU HAacTOAILATA CTOIHOCT HA OUYAKBAHHUTE 6'b,[lel.l.[Pl NApHYHH NOTOLH
cToMHOCT kbM 31 aexkemepu 2017 , choTBETHO B pasmep na 171 xun.ns.

Obeznenxarta ce opmupa na Gaza HaOMOAEHNA,CPABHEHHA M aHAJIW3 HA IPOLUEHTA HA CHOUPAEMOCT Ha

B3cMaHuATa. Ilpuerata oT peKOBOMCTBOTO 0Ge3leHKka Ha B3emanuaTa 3a 2017 roauHa ¢ B clieguaTa
3aBHCHMOCT:

- B3eMaHud, HermaTenn no 1 roguna - obesneHka or 10 %

- B3¢MaHHA, HennaTedy oT 1 1o 2 roguHm
- B36MaHHA,HEMTATCHH OT 2 M0 3 rofuHH

- B3CMaHHA HCTINTATCHU HajA 3 TONHHH

- obesreHka oT
- o0e3lenka ot

- o0e3LeHKa oT

15 %
25%
50%
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JIpykecTBoTo 06MualiHO 3aBEXAa AeNa 3a NPOCPOMESHMTE B3CMAHHA OT KIMEHTH, KOHTO €a ¢ H3XOX B

HETORA Moa3a.

JpyKecTEOTO HAMA 3aN0KeHH QMHAHCOBH AKTHBH KaTo 00e3NeYeHHE HA IACHBH HlH YCIIOBHY NTACHBH.

1.5.I1apuunu cpeacTsa

Bua 31.12.2017 r. 31.12.2016 1.
Mapuunu cpeacTsa B Opoil B T.4. 9 10
B acBa g 10
ITapyuuHu cpeAcTEE B pasnAAIATSIHE ¢CMETKH B T.4. 459 486
B ncea 459 486
Mapn s exppae

Bupxy napuunu cpeactea B GaHka ¢ 6amaHcoBa cTOHHOCT 314 XMILJIB UMa HANONKCHH OTpaHW4CHHS B
pasMep Ha 13 XWILJIB BBB Bpb3Ka ¢ H3nagena Gankopa rapaHua cbe cpok 03.05.2021 r.

1.6. ColOcTReH KanmuTan

1.6.1.0

MHATAJT — JI€BA

31122017 1. 31.12.2016 1.
CBApyHHHK

Bpoii ganose | Croiinoct Inaten | % Jian | Bpoii anaoee Croitsoer Iratenu | % Man
MPPE-nspxasara 16121 161210 161 210 51% 16 121 161 210 161 210 51%
ObuvHa Kbpasxanu 5690 56 900 56 800 18% 5690 56 900 56 900 18%
O6muna Apauio 1264 12 640 12 640 1% 1264 12 640 12 640 4%
O6umna fxeben 048 9 480 9 480 3% 948 9 480 9480 3%
OburuHa
Kpymosrpan 2 529 25290 25290 8% 2529 25290 25290 8%
O6mpna
epuooueHe 948 9480 9480 3% 948 9 480 9 480 3%
O6muHa Kupkoro 2 529 25290 25290 8% 2529 25290 25290 8%
OGmuna
Momunnrpan 1 580 15 800 15 800 5% 1 580 15 800 15 800 5%

PESBPB OT Oocaeanalin
OLHEHKH HAa AKTHBH

Apyru pesepBn

OG0 pesepsu

1754

Hamaneuns or:

7167

891

(1.744)

(6 269)

(8 013)
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AT

Orniceade Ha MyGAHYHY AKTYBH 1 744) (6 269) (8013)

Hamanenusi 073 - 23 23)

akTioepcka nevanda/(saryGa)

Cabumun, Ceop3any ¢ npuiazane e Jaroua 3a eodume

Kaxro e ondcado B 3akomomarenumu npomesn B cuiaa ot 2016 rofnHa, ApymecTBOTO ¢ OTMHCANIO OT
GajaHca CH ABLJICOTpaliHd aKTMBM — MyOnMuua abpkasha H nybauusa ofuiHcka coBCTBEHOCT.
Ornuceanero Ha nybnuumute BuK akTHRM oT oTdera 3a (PMHAHCOBOTO CBHCTOXHHE Ha oOfeparopa €
HSBBPLICHO aKTHE N0 KTHB, B CJIEAHATA NOC/IEC/0BATETHOCT:

1. OTnucBaHe Ha HATPYMAHATA AMOPTH3ATIMSA HA CHOTBETHHA AKTHRB Cpellly HAMANsBaHe Ha OTUCTHATA
MY CTOHHOCT;

2. Hamanseane na OanmabcoBaTa CTOHHOCT Ha axKTHBA A0 pPasMepa HAa MNPeOLEHbYHHA PE3EpPB,
(dopMupaH 3a HEro WHIH A0 pasMepa Ha OTHETEHOTO (PHHAHCHUPAHE 32 TO3Y AKTUB;

3. B cayuaii, 4e pasMepbT Ha MPEOIIEHBYHMS peeps W/ GHHAHCHPAHETO HE Ca AOCTAaTh4HY, 32 Aa
MOKpUAT GalaHCOBATA CTOMHOCT HA AKTHBA, TO OCTATHKET OT HES Ce OTIMCBA 3a CMETKA Ha JIpYruTe
KOMMAOHEHTH Ha COBCTREHMA KanuTai (HaTpynaHu redantu u ApyrH pe3epeH, GopMupaHH oF neuantGara).

Pezepn oT axTHEpPCKH HeuaJlH HIH 3ary0n

Hamenenue na nampynasama akmmepcka newanbe/3qzyba ¢ kanumana 2017
Harpynana akTioepcka nevanba/(zaryfa) B HATOTO Ha mEpHOMA -
AkTIOepeKa nevanta/ (3ary6a) BbpiKy 32TBKEHUETO, TPHIHATA KaTo APYr BeeoOXBAaTCH AOX0R 34 23
nepHona {23)
Harpynana axtioepcka medanda/ (3ary0a) B kpas Ha mepHoaa (23)
Hpyz eceobxeamen 0oxed - neea 2016 2017
Herna axTioepeka 3aryba (neuanba), 3a roa.,
BT.41. - 22767
NPOMAHA HA JeMorpadicKy NPEAIOIoHREHUS - 467
- 12780
NPOMSHA HA (JUHAHCOBM NPEANGIMKEHHS
OTHT - 93520
1.6.3. ®dunancor pesyarar
PunaHcoB pesyaTaTt CroitHocT
Mewanba kem 31.12.2015 . 368
YBeanueHus ot: 25

25

YBenu4eHH A OT: 390

Nﬂeqa.nﬁa 3a rogudara 2017 350

T




1.7.1 Herekymu ThProBCKH H APYIH 380 k/KeHHA

Bua 31.12.2017 1. 31122016 1.
Jpyru AparocpodHy 3a/bJEKeHHS B T4, 4 822 5370
JIBJITOCPOYHA YACT HA 3AABILKEHIS 33 [IPUAOOUTH Npasa 4415 4 964
JInrocpoyYHa YACT HA 3aAB/IKEHHA TIPH MEHCHONHPANC 407 406

Kaxro e onosecteHo B T.1.2., OPYKECTBOTO KaNHTAIM3HPa B OTYETa 3a (JPMHANCOBOTO CBCTOSHME KBM
JATATA Ha BinM3aHe B cwia Ha goroeopa /01.04.2016r./ HemarcpwaneH akTHB — “npaBa HA ROCTHI U
eXCIUIoATalMA”, OLEHEH 110 HACTOANIATA CTOMHOCT Ha OuaKBaHWTe ObJEIH MIANIAHNAA N0 3a/ILKCHUA 32
PEKOHCTPYKLMS M MOJAEPHM3ALMA Cpelty MPU3HABAHE HA 3a[b/DKEHHE 33 NPHIOOUTHTE TIpaBa, PABHO Ha
3a/{BJIKCHHETO N0 UIBIIHEHHE Ha MHBECTHIIHOHHA TIpoTrpaMa.

JHIroCpOvHATE 3aIBIKSHES TIPH MEHCHOHUPAHE ¢a OLICHEHH OT CepTHOHUMPAH AKTIOEP 3a NPBS BT Tpe3
2016 rogpHa H BIOCJIEACTEHE KBM Kpas Ha (hunancoBara 2017 roanHa ¥ ca KaKkTo Cle/pa:

2017 2016
Cymu 6 nega
Hacroania cToitrocT Ha 3aLMKeRHETO, | fiyaph 487 591 -
Pasxony 3a AHXEH 9727 225
Pa3xoau 3a TeKyL crax 47 638 30714
Pa3sxo/ 3a NEeHCHH - YCIOBHM JOXOAH 469 403

Pazxonu 32 nenclH - He3yCROBHU AOX0AH 3

Tlnaredu AOXOMH (50 093) (12 751)

AxToepcka (nevanta) 3ary0a 1o 305 DKCHHETO

{ORTARCOBO YHEII0) 22767 "
Hacrosma croliHocT Ha 3anbmkednero, 31 aekeMppu 517 630 487 591
Bua (cpox) 3aanmKenne aesa CyMa npu neHCHOHHPAHE JIeBa

1. Kparxocpouns (<=12m.) 110 688 110 687

2 dsarocpouns (>12m.) 406 941 2453721

O6io: 517 630 2 564 408
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1.8, Texymu ThProBcKH H APYrd 3abIKeHHs

JipyTH KpaTKOCPOUHH 3a/ibIKEHUS

Bug 30122017 r. 31.12,2016 7.
3aARKEHES N0 AOCTABKH 199 244
Jagnamennst Mo NeayYeHH ABAHCH 70 70
JIpyTH KpaTKOCPOYHH 3ATLIKEHNS B T.4. 545 513
3aanakeHHA N0 FapaHilie H JCNO3HTH 27 21
15

Texyiua 4a
i e

518

477

1.9. Nambusn 3a0b/KeARS

Bua 31.12.2017 7. 31.12.2016 r.
Jlawnk BepRy neuaibara 65
Jlausk BpRY Aobapenara croiHOCT 74 92
JlanbK BHPXY NOXOANTE Ha (PH3HYECKUTE JIMIA 55 43
JIpyTH JaHbLU- KOPITOPATUBHE 3
Takcu MOCB 663 _ 665

1.10. 3aanxenns KM HepeoHAan

Bun 31.12,2017 . 31.12.2016 1.
3aoBKEeHHE KbM NICPCOHATA 196 201
B T.Y. 33 LMKEHHS TI0 HEW3MOA3BANH OTNYCKH 14 5
3anbaKenHn KbM OCHTYDATEIHH NPeAIPHATHA 153 111

2. Oryer 3a poxonure

2.1. Ilpaxoan

2.1.1. IIpuxoan oT mpogakOu

Bua npuxoa 2017 1. 2016 T,
Ipogax0H HA YCIYTH B T.4. 8§ 396 8279
[ponaxbr Ha yeJIyTH 8396 8279
JApyr{ npUxogd B T.4. 837 479
Jlpyru npuxonH 115 45
Tpexonau ot yenyry oo myQJi4H 722 434

B npuxoaute ot npoaaxbu Ha yenyrd 3a 2017 r. ca BIOYEHH YCITYrH 3a:
Perynupanu petinoctu

35




P

- AOCTABKA HA NUTelHA BOAa - 6967 xun.ne

- OTBEXKIAHE Ha OTNALBYHU BOMH — 316 xun.nB
- IOCTABKA HA HenuTeliHa Boga - 163 xun.ns
- NpeYUcTBAHEe HA OTHAABYHH BOJAH - 881 xun.ne
HeperynupaHu aeiiHOCTH

- pogomepHu B apyru B u K yemyru - 69 xun.JB

B ApYrH NpHXOMM ca OTYETEHH JMXBHTE 3a IPOCPOUCHH NALARKS, TAKCHTE CEOMPaHH OT APYIKECTBOTO 34
OTKpMRAaHE Ha MAPTHM, H3/IABAHE HA CTAHOBMINEG W CKIIOYBAHEC HA JOTOBOPM, LIPHXOAH OT CTPOMTCHAHM

AEHHOCTH M NPUXOIM OT YCIYTH Mo MyOjIHYHYE aKTHBH.

Kakro e onucado B 3aKoHOAATETHA NPpOMeEHH, JPYXXECTROTO npwmara mo OTHOLIIEHHUC OTUHTAHETO Ha

OpHX0AUTE 110 I{or‘maopa CIIEOAHHUTE CTAHIAPTH!

- Tlpuxoau ot cTpouTenHa AeHHOCT U H3BBPINCHH YCITYIH TI0 PEKOHCTPYKUHA (MCC 11 ,Jlorosopu

3a crpoutenctro” / MCC18 , Ilpuxonu™ — pecn. MC®OO 13);

- PasxogM 3a crpourenHa jcHHOCT M pasxomu 3a pexoHctpykums (MCC 11 ,Jlorosopu 3a

crpoutencreo” / MCC18 , Ilpuxonu™- pecn. MC®O15;

- Tipuxomute or npepoctasennte BuK yenyru (MCC 18 ,,Iipuxonu”, - peen. MC®O15),

- Pasxonure 3a Tekylua NOAAPHIKKE H PEMOHT Ha MyONHYHH AKTHBH, 10 KOMTO HMa Yy4PEACHH Tpapa
(MCC 18 ,,ITpuxonu” / MC®O15, MCC 38 ,,Hemarepuannu aktuen” u MCC 1, IIpeacraBane Ha

(hHHAHCOBH OTHETH ).

Ilpes 2017 roxiHa APYHKECTBOTO € MINBIHUIO 3aALIDKCHHETO CH [0 MHBECTUIIHOHHATA Mporpama B No-
rofsM pasMep, KaTo 3a WIBLPLIEHUTE YCIyrd [0 MyONHYHM AKTHBH /PEKOHCTPYKIMH/ ca NOIMHCAHH

APOTOKOJH 33 MPHEMaHe U ca M3AaacHH GaKTypH 3a IPUXoaa.

2.1.2 TIpuxoan ot fe3BE3Me3THH CPEICTBA NPEIOCTABEHH OT ABPKABATA

Bua npuxoxa

2017 r.

2006 .

SHHA 33 NBAMOTpalHY aKTHBY

43

2.1.3 ®unancoBH NPUXOan

Bua npuxon

2017 r,

H[.)HXO,EIH OT JIHXBH B T.'l.

2.2, Pasxoau

2.2.1. H3non3BaHH CYPOBHEN, MATEPHAIA H KOHCYMATHBH

Bua pasxon 2017 r. 2016 .

OcHoBHY MaTepHany 153 623
T'opuBHI H CMa30THH MATEPHATH 174 161
[loaphxka w peMouT Ha JIMA 713 279
HuctpyMmentu 50 47
PabotHo 0bnexno 25 28
En. enepras 951 971
Odrc Marepralin H KOHCYMATHBH 14 11

Jioyru MatepHani 3 3
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Ipes 2017 roguHa Opy’KECTBOTO € MPEKIACH(HIMPANo B OTHET 32 neuwanGara Wik 3arybara 3a 2016
roauHAa 279 XWIJIB OT pasXoiu 3a MaTepHaiu B ,,cebeCTOHHOCT HA pPAa3XO/IM 33 PEKOHCTPYKIUA Ha

NyGAHUHY AKTHBK ¢ [IeNl CHIOCTABHMOCT Ha MHIOPMALMATA.

2.2.2, Pazxoau 3a BLHIIHH YCIAYIH

Bup paixon 2017 r. 2016 1.
Haer Tpancnopr 20 21
PemoHTH 89 150
Pexnama 11
CrODIMTENHH YCIYTH 42 26
KoHgyrrranekH # APYTH JOTOBOPH 54 15
['paxaancKu JOTOBOPH B XOHOpapH 34 32
3acTpaxoBKH 21 19
JlauLu 1 TakcH 8’3 80
Oxpa=a 66 48
ABoHameHTH 46 88
JIpyrH pa3xo)M 3& BEHIIHKM YCIYTH 62 G4
Haemu 2
TakeH BOJONCA3BAHE H 3aYCTBAHE 239 245
Texnuecko oficnyxnpane 21 ‘

Tlpez 2017 roguHa ApYXecTBOTO e npekmacuMuUMpano B OTYeT 3a nevanbata unu 3arybara za 2016
roauda 37 XWIJB OT pasxoiad 3a BLHIIHH YCIYTH B ,ce0ecToHHOCT HA pazxoau 3a PEKOHCTPYKIHS Ha

OYGA#YHH AKTHBH® ¢ [1e]1 ChIIOCTAEMMOCT Ha HH(POPMALIUATA.

2.2.3. Pa3xozn 3a AMODTHIAUHEH

Bun pasxon 2017 1. 2016 1.
Pa3xoau 3a aMopTHIAIKHA HA NPOH3BOICTEEHH 5185 537
IBAFOTpAaHHH MaTepHANHH aKTHBH 133 252
IBACCTpAiNMY HEMATEPHANHH AKTHBH 382 285
FPa3zxoau 32 aMopTHIALAH Ha AAMHHHCTPATHEHH 33 56
JBArOTPaliHd MATCPHANHH aKTHBH 16 30
ABNTOTpaiiili HEMATCPHAAHY AKTHBH 17 26

Ilpes 2017 ronmua apyxecrBoro e mpexnacubHLMpano B oTuet 3a nedanfara wim sarybata 3a 2016
roauHa 4 XWILJB OT Pa3sXOld 33 AMOPTH3AUHH B ,,ce6ecTOHHOCT HA PasxXOM 32 PEKOHCTPYKLMA HA

HyGIHUHY aKTHBU® © LeJT CBIIOCTABHMOCT Ha MHQOpMALHATA.

2.2.4, Pa3xoan 3a 3a1UIATH H OCHTYPOBKH HA IepCcoHAIa

Pa3xonu 3a: 2017 r. 2016 1.
Pa3xoan 3a 3anaaTé HA B T.Y. 3 786 3516
TIPOHM3BOJCTBEH IEPCOHAT 3137 2952
4IMHHHCTPaTHBEI TIepCoHAN 649 564
Pa3xoan 3a oCHIYPOBKH HA B T.4. 808 1248
TIPOM3BOAICTBEH NEPCOHAI 679 1060
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AAMHMHHCTPATHBEH MEPCOHA 129 188

B T.4. PASXOJH 110 HCHITIO3BANM OTIYCKH _ _ I _ 10
g ) Ofmo . 0 =i oo | T aske - ). T 4764

Ilpes 2017 roamna ApYMKECTBOTO € MpPEeKIACHPHUMPAno B OTHET 34 neuanbara unu sarybara 3a 2016
ropuHa 114 XuwnJB oT pasxoid 3a mepcoHanma B ,.cebecTORHOCT Ha Pa3sXOJM 32 PEKOHCTPYKIWMA Ha
MyGAMUHH AKTHRE® C e CHIIOCTABHMOCT Ha uH(opManusTa.

B oruer 3a newanGata mam 3arydara 3a 2017 roapma ca npn3saTH cyMH BbHB Bph3Ka ¢
00e3IeTCHHETO NPH NPEKPATHARAHE KAKTO CIEABA:

Pa3xoay 3a TeKYNI CTaX 47638
JuxseHH pazxonu 9727
(OuakpaHa BE3BPBLIAEMOCT HA AKTHRH 110 TNaHa -

ITiatesy noxonw (50 093)

Pasxony 33 MHHAN CTaX - YCIOBHH JOXO/H

Pasxopu 3a MUHAN cTaX - 6e3yCNOBHA AOXONH -

Pasxon, npu3HaT B 0TYeTA 32 meyanbaTa nay saryfara 7272

QOCHOBHHTE Cl)HHaHCOBH NPEANOJIKEHH A, H3MOM3RAHM NIPH UZYUCACHUATA, Ca CIICAHHATE!

JTUCKOHTOR mpoleHT — 2%

BBIewo ysenMueHUe Ha 3aMIaTHTe Ha roarHa — 5%

Cpe/iHa BB3pAcT Ha MEeHCHOHHpaHe NpH MbieTe — 64 1. 1 [ m.
CpenHa BBE3pacT Ha IEHCHOHKUPAHE npH xenute — 61 r. u 0 M.

2.2.5. 3ary6n or obesnenka

Cro#iHocT obesnenxa s3eManns kM 31.12.2016 208
Ha4ucnena npes 2017 r.B T.4.: (36)
Haaucneda o6e3leHKa Ha B3GMAHUA OT HACEHEHUETO 123
Bbacranonena 3aryfa oT 00e31eHKa Ha B3IEMaHHA OT IOPHAHYECKH 1A (159)
Crotidoct obesnenxa s3eManng koM 31.12.2017 171

Buore cowo benexcka 1.4,

2.2.6. ipyru pasxogn

Bua pasxon 2017 r. 2016 .
Pazxony 3a KoMaHIHPORKY 27 32
Pasxoli mpeacTapuTeinm 20 26
Pasxoan 3a npennasha xpaua 4 5
Pasxonu 3a rmobu u Heycrobikin 10 18
Pasxonu 3a obyuenue u kpanupUKaLis 23 9
Jpyru pasxoan 11 37
Komrene.orinyckn 11 (6)
Congannv pazxoau 33 10
Otnucany B3eMaHus
[HERE
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2.2.7. Bajancopa cTOHHOCT HA NPOJAACHH AKTHBH, H3MeHeHRHA HA 3a0acH OT HOPOAYKNAA,

KANHTAIH3APARY PAIXOAM H ApYru

2.2.8, @uHAHCOBH PAIXOJAH

Bua pasxon 2017 . 2016 T.
HM3MeHeHHe HA 3aNACHTE OT NPOAYKIHA /HeTo/ 10 -
HM3MeHCHHE HA 3aNIaCHTE OT NPOAYKIHA 10
Bo3craHopeta 06e31elIKa Ha NMPoAyKLs
K 506 14

Bua pazxoj 2017 r. 2016 r.
Pa3zxoaw 3a MHXSBH B T.4.
110 388MH
MO JIM3UHEOBY JOTOBOPH 2
(MHAHCOBN PA3XOAH 110 33JIb/uKEHHE 32 NPHIOGHTH npana 215 168
Apyrd PpHHAHCOBH Pa3xonH

2.2.9. Pasxon 3a AanbBINA

CrrnacHo AelCTRAIIOTO 3aKOHOAATEICTBO neyanfure ce ofNaraT ¢ KOpnopaTHBeH AaHbK B pasMep 10%.
3a H3uUCTABAHE pasMepa Ha OTCPOUEHHTE JaHbIM & noisBaHa craBka 10%, xoATo ce ovakea Aa e BANWAHA

npy 0OPATHOTO NPOAB/ICHHUE.

Bua paixon

2017 7.

2016 1.

Hanniu ot neyanbara

63

31 pexemepu 2017
Komnoneurn
AABLMHA % kopno

7 0CHOBA paTHBen nanbk AAHBK
i Heqauﬁalsaryﬁa npems pa3xonn aa naﬂ'bun L 44 L 10% 44
"-CyMH o AN YA (ekaapanus e o T 10% ,

CyMa Ha yBeHﬂquHHTa o0 JaHBYHA JEKapanug 891 }0% 89

_Cyma n1a HavanennsTa no samsnuna AcKNApALHS (798) 10% (79)
| Teusii6a/sary0a 3a narbusio obiariue 837 dal 54

39




JAPYTH OIIOBECTABAHHSA

1. Cebpsaud AunOa H cAESIKH ChC CRLPIAHE JHIA

CBBLp3aHUTE JMUA CA ChAPYXHALUTE, onucaHd B T.1.6.1., KAKTO W NpPCANPHATHS, B quiiTo KanuTal
¢OBCTEEHOCT NPHTEKABAT CHITUTE CHAPYKHHLH.

Ilpes 2017 roauHa He ca MU3BBPIIBAHM CAENKH CBC CBHP3AHHTS JIHLA, PA3/IMUHA OT TE3H 110 NPEACCTABAHC
#a ByK yoryry win ussbpuiBaie Ha yoIyrH no myGMyHH akTHBY.

KbM 31.12.2017 pasuernte KbM CBbLp3any JHOA B OTYeTa 31 (QUHAHCOBOTO CBHCTOSHHE Ha
APY/KECTBOTO €A KAKTO ClIe/Bas

Biemanus; Cyma XHILJB

Obumua Knprxan 1

Ob61vBa ApAHHO

Qbuna MoMuHIrpan

Obnmna Kupkoro

—| Wl ]| o] =

O6muna Kpymosrpan

3agbaikeHns: Cyma xui.n1B

paso na nonseane nybausHu Grmie 4933

CaelIKH ¢ KJIKOY0B PBKOBOACH HECPCOHAT

HauncneHu cymn 3a:

KparkocpodHu Jpyrn

X011 BpH Huw HA 0X0aH cae
ACXOH Aoxomn np OLJATOCPOMHH Maama Hoxon A

npeKpaTabaHe fazaTa Ha AKLUMH | NPEKPATABAHE
pekp. Aoxoan L perp

A nbHOCTH

61 3

YIPABHTEI

2, DHHAHCOBH PHCKOBE

B xona Ha obuuaiinata cH AeHHOCT APYKECTBOTO Moxke Aa ObJe H3NOKEHO HA PasiuvHY (PHHAHCOBM
PHCKOBE — nasapeH pHcK ( BKIIOYMTENHO @ BANYTEH PHCK, IMXBEH PHCK W LICHOBH PHCK); KPENMTCH PHCK H
pHMCKAa Ha JHKBHAHOCTTA. Jpy:KecTBOTO HE H3MON3Ba JGpPHRATHEHH  (MHAHCOBH HWHCTPYMEHTH 3a
YiIpaBJIeHHe Ha (JMHAHCOBHS PHCK.

HpHXOIKHTG oT npo;zaxcﬁu Ha JpYxCCTBOTO Ca OICHOMHHHpAHHK B 6'1:J'Il"apCKId JICBA H MOpanH Ta3y NpHyHHa
TO HE € M3I0KCSHO Ha KoJebaHusA B Kypca Ha Yy>KNeCTPaHHATA BATYTA.

Lienure, no wouTOo paGoTH APYKECTBOTO NpU npopsaxbara Ha yeinyrd or o0uualiHaTa cH JelHOCT ce
perynupat ot KEBP ¢ He ce BIUSAT OT Na3apHaTa KOHIOHKTYpA.

I{py}KeCTBOTO HAMA CKCIIO3HUUHA Ha (t)HHaHCOBH AKTHBH M MACHBH KBM MIaBalllH JIMXECHH MNPONCHTH H

MopafH TasH MPHYUHA HE OUaKBa NMPOMEHWTE B JIMXBEHHWTE HHBA Nda UMAT e(PeKT BLPXy (HUHAHCOBOTO MY
CBhCTOSHHE.

KpennTteHn pack
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(DHHAHCOBUTE AKTHBH,KOMTO MOTEHIMAIHO HM3/1araT OPY)KECTBOTO HA KPESAWTEH PUCK ¢a TIPEAHMHO
B3EMaHHATA OT NpoAmKOM.3HAUMTENHa KOHLUEHTPALMs HA KPEJHTEH PUCK HMa B ONPEACNICHH KIIMEHTH:
GIO/PKETH MHCTHTYLMM, MPOH3BOACTBEHHH NPEANPUATH U OUTOBM IOTPeOUTENH.OCHOBHO APYKECTBOTO
€ M3/I0KEHO HA KPE/IMTEH PHCK, B CITy4ail ue KIIMEeHTUTE HE W3MAATAT CBOMTE 3afn/keHus. [lonHTHKATA Ha
PBKOBOIACTBOTO 34 MHHHEMH3HpPaHe Ha TO3W pHCK ¢ HaCO4Y€Ha KbM OCBICCTBABAHS HA pefulla ,ﬂeﬁCTBKH
crobpazio OOuiuTe YCIOBMA — [OKAHH 3a JOOPOBONHO NNAllaHe Ha 3aABDKEHHATA,MPEyNpexaeHe 3a
CriMpaHe Ha BOACTIOAABAHETO,CIPOPASYMUTCITHH TIPOTOKONH 3a Pa3sCpOMEHO IJalllaHe,3aBeX/aHe Ha
H3NMBIEHUTCITHH ACTTa U NPEAaBaHe Ha U3NMNBIHUTENMHHTE JIMCTOBE Ha YAaCTHH CHbAHH — H3NBJIHHUTEIIH.

JIMKBHIEH PHCK

JIukBUAEH PHCK € DHCKBT , 4€ APYXKSCTBOTO MOXKE 1A €€ 3aTPYIHH MPH TIOracHBAHE HA CBOUTC (bHHaHCOBlfI
SB,HLHHCGHHH.C uen yupabJICHHE Ha TO3M PHCK PBKOBOACTBROTO TOAARPHKA OITHMAIHO HHBO

Obp30

JHKBHAHM AKTHBH ( [APMYHK CPeJCTBA W B3EMaHHA),KAKTO H BE3MOMHOCT 3a YCBOABAHE [IpH
HeOOXOAMMOCT Ha KpeiauwTHa JUHHAJIpYKeCTBOTG ce CTPEMH [a MU3rOTBA MpPEeUM3HH MOPOTHO3H Ha
MApUUHHTE TIOTOLH, KOETO CIIOMAra 2a eieKTHBHO YIPAB/ICHHE Ha IMKBHAHHA PUCK,

B

-‘Qﬁ i)

Bun 2017 2016
acl | or1mod | or3moS { naaS5 [ a0l | orlpod | or3pes | wans
T. r. T. I. T. Ir. r. T.
Bszemauna no npogakbu 1 626 1524
Coae6HH ¥ IPHCLIEHH B3eMAHHA 167 256
JIpYri KpaTkOCPOUHN BISMAHHE 23 3
(Oesnenka HA HECHONPAEMY B3EMaHKA {171) (208)

2016

Bua 2017
aol | orlpgo3 | or3po5 | wan5 | aol [ orlpnod | or3a05 | nans
r r. r. r. T. r. r. r.

3aabIEKCINR N0 IOCTABKH 199 244

3aabikennn KoM NepcoHana 196 201

B T.4. N0 KOMIISHCHPYEMH OTIYCKH 14 §

3agbaskeHns KBM coLHAN

ocﬁrypnsaue s 153 m

JiansaHe 3abaKeHun 3a: 792 868

Jlannk ao6aneHa cToHHOCT 74 92

Jarsus no K10 68

JaHbK BEPXY NOXOMHTE HA (JM3HYECKHTE 55 43

nHUA

Jpyrn nassuy - Takcs MOCB 663 665

ﬂg?‘m KPaTKOCPOIHE 3a05KEHHS B 736 _ 1292 3530 | 505 406 4964
JIpyrH KpaTKOCPOYHH 3A)bIKSHAA 97 36

Tekyma 9acT 0T HETCKYIUM 3aELIKEHNS 518 1292 3123 | 559 406 4 964
?C_)EG 3IMETCHHSA IDH TIPEKPATSBAHE 111 407 241

3. KnmouosH llpHﬁJ]H3HTeJIHH ONEHKH H HPENECHKH HA PHKOBOACTROTO ¢ BHCOKA HECHTYPHOCT

B Hacrosuu Cl)ldHaHCOB OTHCT MpH OnNpeaensHe Ha CTOWHOCTTA HA HHKOH OT AKTUBHTC, MaCHBHTE,
ONPAXOAWUTS H PpPasxOglTe pPBKOBOACTBOTO € HaOpaBWiIO HAKOH CUETOBOJHH HPEATIONOMEHUA H
HpHﬁ.ﬂHSH’I‘eﬂHH CHUECTOBOAHH HPCIICHKH. Beuuku Te ca HanpaBEeHH Ha OCHOBATa HA Haﬁ—ﬂbﬁpﬂTﬂ. MpeHCHKA
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1 HHGOPMALHA, ¢ KOATO € pasmoNaraio pbLKOBOACTBOTO KbM Kpas Ha OTHETHHs nepuoy. JeiicTBuTe HuTe
pezynTary GHXa MOTJIM /1a Ce Pa3NHYaBaT OT NPECTAREHHTE B HACTOAIUMS (PUHAHCOB OTHET.

3.1. OGe3nenka na Ha MATCPHAIHH 3ANACH

K®bM Kpad Ha OT4ETHHA NCPHOA PBKOBOACTBOTO IPABH Iperne] Ha HaNIWYHUTE MATEPHAHW 3a0acH —
MaTepHany, IPOLYKLMi, CTOKM, 33 Jd YCTAHOBY Al MMA TAKHBA, HA KOMTO HETHATa Pea/IH3yeMa CTOHHOCT
e no-pucka or GamaHcoBata um croinoct. [Ipu Tozu npernes kbM 31.12.2017 r. He ca  ycraHOBCHH
HHIUKALUK 33 o0e3lleHka Ha MATCPHATTHH 3alacH.

3.2. Obesnenka HA BIeMAHAA

KbM Kpas Ha BCEKH OTUYETEH MEPHOJ PHKOBOACTBOTO M3RBPIIBA NPErsiesl Ha NPHONMIKTENHA OLEHKA 33
3ary0u OT CBMHUTENHH W Hech0UpaeMH B3CMAaHHH.

O6esneHka Ha THPrOBCKY B3emaHua ce (opMUpa KOraro ca Hamuue oOeKTHBHM [OKA3aTCICTRA, Ue
JPYKeCTBOTO HAMa A2 Moxe Aa cbbepe Lanara ¢yma MO TAX CBIJIACHO OPHIMHANIHHTE YCJIOBHS Ha
B3EMAHHATA. 3a TaKuBa JJOKAZATENICTRA PBKOBOJCTBOTC INpUEMA: YCTAHOBABAHETO HA 3HAYMTEIHU
f.i)HHaHCOBPI 3aTpyAHEHHA Ha NJIBKHHKA [0 B3€MAaHETO, BEPOATHOCT ANBKHHKET 14 BJIe3C¢ B NMpoLEeaypa Ha
HECHCTOSTEAHOCT WIH ApYra (uHaHCOBa peopraHu3aLma.

3a spyxecTBOTO € onpeaeneH obudaen nepuoy oT 30 AHM OT u3naBaHe Ha dakTypara, 3a KOHTO HE ce
HAYMCABAT JMXBY Ha notpeburelinTe,chriacHo O6umre ycnosus 3a npepocrasiHe Ha B u K yemyru
onodpenu or KEBP. K®M kpas Ha OT4ETHMA NEepHOA PBKOBOACTBOTO MPABH NMPEFNEA HA B3€MAHWATA OT
KIHEHTHTE M NpeLeHABa HAIM4HMETO Ha ycaoBua 3a obesuenka. Teau ofcTodTenctBa ce B3eMaT nof
BHUMAHHE OT PLKOBOJCTBOTO, KOTATO C¢ OMpesiens W Kinacuuuupa NaZeHO B3eMaHe 3a oOe3leHKa.
CroiiHocTra Ha ob0e3neHkaTa € pasiukarta Mmexay OamancoBara CTOHHOCT HAa AAIEHOTO B3eMaHe M
CEeramiHaTa CTOHHOCT Ha NPOrHO3UpAHHTe ObASIuM NMAPUYHY NOTOHM, JAUCKOHTHPAHM [0 OpUTHHAIEH
edeKTHBEH JIMXBEH NMPOUESHT. BCHYKKY CLMHHTENHH B3eMaHMA, KOHTO HE ca cbOpaHH B NDOABIGKEHHE HA
MOBEYe OT €HA MOJIHHA Ce TPETHPAT KATO TpyAHOCLONpaeMu K ce 00e31eHnBaT, JOKOIKOTO Ce MPELCHSRA,
u¢ CBIIECTEYRA BHCOKA HECHTYPHOCT 3a TAXHOTO ChOHpaHe B Obaeiue.

3aryon or ofesuenxa

Bpemesata crpyKkrypa Ha B3emanus OT OpofakOH KBM JATATA HA OTUETS, KOUTO HE ca 00e3lleHeHH € KaKTo
crenga:

B xunsaou nesa 2016
Huro npocpoueny, HUTO o0e3LeHeHN 715
INpocpotuenn Mexry 1-30 nHH 147
Hpocpouenu mexcry 31-90 aun 283
IIpocpouenn mexay 90-120 nun 116
TIpocpodenu Hag 120 auu 55
1316

3ary6u or oGeznenxa (mpoxbKenne)

ﬂnmxel-me’ro B KOpE€KTHBHATA CMETKa 3a oﬁesuemca 3@ TBEPrOBCKKA H OPYTH B3SMaHHMA NOpe3 roaudata e

KaKTO ClIeaBa:

B xunaou nesa

- H“ﬂ"‘mﬂyaﬂﬂn - KosieKTHBHH
o obedneHKn ofe3nenKn

bananc koM 1 anyapu 2013 -1
IIpusnaru 3ary6u ot obestieHKka 208
Ornucann -98
bananc kxem 31 gexemBpn 2016 -110

[Ipusnaru 3arybu ot obesnenka
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Otnkcanu RN -208

Bananc kum 31 gexemspu 2017 AN S N =37

JIpyXecTBOTO cMATA, Ye HeoBealeHEHUTE CyMu KOUTO ca npocpouenn Han 30 auu ca chbupaemy, Ha 6asa
HA UCTOPHUUCCKA HH(OPMALIHA 32 NAAIAHUATA H HOAPOOCH aHATH3 HA KPeJUTHUS PUCK Ha KIHEHTHTE,
BKJIKOUHTENHO KPEAMTEH PelTHH, KOTATO € HAIMYEH.

4. VcIOBHH AKTHBMY H HACHBH

Jpy:ecTBOTO € 3aBeJIO JcNa KbM GH3HYECKH W IOPHANYECKH JTHLA MO TOBOM B3eMaHHs 3a u3shpiteHH BuK
yemyrn. Tlpenienxara Ha pLKOBOACTBOTO €, 4e fienata uie Gbaat ypenend B monza va B u K OOX -
Kbpmkanu. :

Cpellly APy KeCTBOTO HSMa 2aBefeHHd CHASOHH WM U3NMBIHWTENHHM Oeja, OT KOMTO Na € OYaKBar
CBIECTBEHY HAXOAAIIN ObAEIU NAPHIHH OTOLIM.

JIpy’KeCTBOTO HE € rapaHT MM ChUTBKHUK [0 OTOBOPH 32 KPEIMTH B M0JI3a Ha TPETH JIHLIA.

Jpy#eCTBOTO MMa M3NaAeHa GaHKOBA rapaHUus B pasMep A0 13 xuiLjiB ¢ke cpok ao 03.05.2021 r.

5. ChOMTHAA cleq Kpas HA OTYETHHA NEPHOI

3a nepHoa CHEH JATATA KbM KOATO € ChCTaBeH (JMHAHCOBHMAT OTHET, IO JATATa Ha ChCTaBgHETO My 23
maptT 2018 r. He ca HacTBNHNM CLOMTHMA, KOMTO A M3UCKBAT KOPCKUMM HA CYMHTE B OTYETa MM
JOITLAHKATEIIHH OTIOBECTABAHMA.

6. HelicTRamo npeanpusaTHE

PHKOBOJICTROTO HA JIPYXHECTROTO CUMTA, Ue NMPEAMPUATHETO ¢ JelicTRaO W e ocTaHe AeiicTBawio. Hama
IUIaHOBE M HaMepeHUs 3a npeycraHoBsBane Ha felinoctta. Ilpes oruernua nepuoa Jpyxectroto paboTn
cbrmacHo noanucan jgorosop ¢ ABuK Kopokanu 1o u3ucksaHuaTa Ha 3aKkoHa 3a BORMTE, CHIopen
YCITOBHATA HA KOKTO 1He MPOABIKH A3 GYHKIIMOHHPA TIPE3 CISIBAIIATE OTUETHH TISPHOH.

7. OnoBecTaBane CLIVIACHO 3AKOHOBH HINCKBAHHN

3akoH 3a CcueroBoACTBOTO: ['OMMEIHMAT (MHAHCOB OTHYET Ha APYKECTBOTO MOMISKH HA HE3aBHCHM
¢dunancos oaut 1 2a 2017 r. ca HAMMCTIEHH W M3NIATCHU CYMH B pasMep Ha 5445,00 xs./6es JIC/.
PeructpupanuTe OJHTOPH ¢a MOAYYHIH ONOGPEHHE OT OOUTHHS KOMHUTET Ha APYKECTBOTO 34 M3BBPIIBAHE
Ha JIOTTBIIHUTENHH yCIyrd ¢bracHo 434 an.5 or HPLBKY. JloropopeHOTO Bb3HAIPAK/ICHHKE 3a TAX € B
pasmep Ha 3 800 ns Ges JJIC.

PerucTpupanuTe OAMTOPH He ca MPEJOCTABSITM JPYTH YCIYLd HIIH KOHCYJTALUMH H3BBH [TOCOUCHHTE MO-
rope.

8.Hadopmauna 3a cLONTHS W nokasatean ¢ meoGHuaen 3a JpyxkecTBoTo,XapaxTep,MmMamu
CHIIECTBEHO BAHAHHE BLPXY AeHHOCTTA MY H PEAIMIHDAHUTE OT HEro NMPHXOJH H HIELPINCHH
Pa3X0/(H,0CHKA HA BIHSHHETO MM BbLPXY pPe3yJTATHTE Hpe3 TEKyWATA FOAWHA,

Bus Bpr3ka ¢ npomenute B 3akoHa 2a BopuTe/w1.198m,an.1 BLB Bpp3ka ¢ 41.1980,am. [/ M 3a0B/mKEHHETO
Ha Jpy’XecTBOTO ja mpefafe WMYIECTBO M AKTHBH -MyG/M4HA JbpXKABHA M/HIKA nybnuyHa obmpHcKa
cofCTBEHOCT HA CHOTBETHHTE OGIIMHN H InprxaBa npez 2016 rognda, Ja rd oTndile ot Gajadca cu U Bh3
OCHOBA Ha NoANHcannsa Aoroeop ¢ ABuK na npushae npaso Ha non2BaHe W 3aMBIDKCHME 34 U3BLPIIBAHE HA
HHBECTHLMH [0 PCKOHCTPYKUHA W MOJCPHM3AlMd HA CBIIECTBYBALUMTE NyGNMUHM AKTHBH WIH 3a
M3rpakJaHe Ha HOBH 33 MEPHOA OT 15 roAWHH,BE3HHKHAXA NPOMEHH, UMAIIH CHESIHOTO BJIHAHME BBPXY
¢dunaHcoBus otuer Ha JlpyxecTROTO:

- Pasxoaw 3a amoprusanms Ha HemaTepuaNHuTe akTUBM (NpaBa) M 3a CHINCCTBYBAIUMTE NyGIHUYHY
AKTHBH H 38 M3TrpagesuTe oT JpyKecrBOTO TAKHED,

- PHSXO,HH 3a pasrpmuaﬂe Ha BJHCKOHTA N0 3aBIRKEHUETO 3a HpﬂﬂoﬁHTP[Te npaka — 3a AOCTHNA A0 H
SKCIIoaralmusaTa Ha cuuecmynamu’re KM MOMCHTA Ha BJIM3aHE B CHIIA Ha ﬂOFOBOpa HY6J1H'-IHH
AKTHBH,
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- Tlpuxoau oT cTpouTenHa AeHHOCT W U3BLPIICHH YCIyrH no pekoHerpykupa (MCC 11, [lorosopu
3a ctpoutencetao” / MCCI18 |, ITpuxoau” — pecnn. MCQDO 15);

- Pasxogu 3a crpoutenna xedmocT M pasxomd 3a pexoHcerpykuusa (MCC [l Jlorosopu 3a
crpourencteo” / MCC18 , ITpuxomu™- pecri. MC®O15;

- Hpuxoaure ot npepoctaredure BuK yemyru (MCC 18 , Ilpuxonu”, - peci. MCDO15),

- Pasxopure 3a TeKyIlia NOJAPHKKA M PEMOHT HA ITyGAMYHH aKTHBH, IO KOWTO MMa YUPEJeHH Nnpara
(MCC 18 ,IIpuxoau” /f MC®O15, MCC 38 ,,Hemarepnannun akrusu” u MCC 1 JIpencrasiHe Ha

{uHaHCOBU OTUETU™).

N KocmiuenTss 2017 r. 2016 r. Pasznuxa
Croitnoer CroiinocT CroitHoct %
PenTabninoct:
1 | Ha cobcTBeHMA KATHTAT 0.249042 0.02085 0.23 1094%
2 | Ha akTHBHTE 0.046132 0.00289 0.04 1498%
3 | Ha nacuante 0.056620 0.00335 0.05 1589%
4 | Ha npuxoaute oT nponaxon 0.042240 0.00285 0.04 1380%
EdjexruBnoct:
5 | Ha pasxopute 1.050518 1.01033 0.04 4%
6 | Ha mpuxonaute 0.951912 0.98978 (0.04) -4%
JInkpuaHOCT:
7 | O6ma AHKBHAHOCT 1.374637 1.34897 0.03 2%
8 | Bep3a AMKBHAHOCT 1.036302 1.00144 0.03 3%
9 | HesaGaBHa nUKBHAHOCT 0.226525 0.23743 {0.01) -5%
10 | ABcoOTHA JTHKBHHOCT 0.226525 0.23743 (0.01) -5%
MDHHAHCOBA ABTOHOMHOCT:
11 | DunancoBa aBTOHOMHOCT 0.227352 0.16075 0.07 41%
12 | 3anrbusanocT 4,398467 6221018 {1.82) -29%
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